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^ cO ^5F 3RFt^ ^ 2ft, ^^TFRf^ ^ RF'T^ ^ 

tiir4Rf >4^ ? ^ ft fto RRpi mfftRT cftfft^ ( 
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^t| ?n ^ ^ Plq^d4>VvJOiiq4>\ ^ 

«n^ ^ ^ vltir 3TTW ^TM MSqiqfCTdl I 
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THEGAZI-riTE OF INDIA: EXTRAORDINARY 


fP.'^I—S^. D 


(vii) '3 m 4«W ^ ^ f^t f^rqtcra? ^ 3?f^r^rRT ^ 

^tR ^ fcf^ t i :^;yTr^r ?fwiJ| '^>!chKl ^ 

3TW viTl'< ^ cr5> ^ t' “iTR^ ^ cR^ gjj 

f^raf^ ^ cfR^ 11 

(viii) 'HeicQ cR^ ^ -q^ wnW’ c]^Pt< 7 >ht, afk ^ vjrNr ^ 

ijifqcr^icrjTiI ^ ^'4'?/r! mi Me cM Grqqr ^rr 3 ?^ Mrr 


(ix) cR^ ^ GTRiTcT^ ^0 ^0 % '4t vjfm srf^RjxRr 

^ ^tR c^lRad f^RJT ^ i 

x) 3TrteT^ 4 crM fi fl?Rf^ qrfM i[rt czm^ ^ 

fcTM afk 3T^£Tf ^ #R1 CT^ Mr Mt t I 

xi) iTTf^chixl 4 ^rrf54t gRT 5 R^ ^ ^rMpfr^r 

'tii4vjiPicp T?5T^ ^ ^ 4 ^ M Mw^g’ tfiMt ^ Mot 

<§c1l ^RIT I 

xii) i^rf^rM 4 q^ ^irm ^ ^ ^ Rtq cir^ ^ M 

f^Hcgidl (^3fMHl) d'srr 31 t4^cf 4 ^ 'T^ddl ^ 3TT£rR w 

^^cPT ciFTcT Haq ^»TRcT 4 4^ ^ ci4 3ik 4M ^ RRTcr -^4 
OT^ ^ q^ qrgfm gRT ;R^ ^qxPTT ^Fq #qT cTg^ wrm 
f^RTT dif4> ^ qcTT RqRiT RT Tfc^ 1% gqi qrsq qrfM 4f qqr qr^Msfl' 
^ ff §44 q4 qqiTq qR4 ^ feR ttMt Mr i i 

(xiii) 3 TtM)T^ 4 f4w3^ ijcrq 1^4 wq qrM ^ f4?MT 4^ 

^T?4t4t Rijldcjri GfR" 4 si eg" ^T4t§TT ^ feR 3Il4d<t> ^ 31Tcf5^ cfq qb^INd 
Mit I 

(xiv) ^flMq^ 4 30.7.2004 q4 x^“ qMi14ch ^dc|i4 qq GTtMrt Mel eg q^ 
q4 4[M> wr 4 ^ cq M Mr fM4 ^ Mq ^ qf4f4Mt, 
44t ^ 4Cleg 4 f4qtcfc[4 afk qR44 sqM^ qR^TM^ 4 

sttMf qqrq 4 qrq feRq ! qr^^Pich ^^qqr^ 4 ?iif4d q4t 4, qlR^cb 
WT 4 cqcixi fMr4 q4 feiRaq ^ 4 gifed qR4 qq 3F34e fMr qqr 
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(xv) ^ ^ ^r % fl^ % JTM f^rf^ 3 T^ XT^ 

f^^l'< I f?l^*iiqct) ^ 16 ^ 3T5^ T7 f^U || ij)‘ ^ 

f^T^iiRfl cis2it 3fl? i> arm w ^|c^ w 

T5ft ^ f^ciqcSi XfSTt ^ WTP^T f^c|'<U| XT^ ^Oftcf 

^TSff ^ 'fR5r y<PC*l f^qx'Ji'l ^ ^ ^ f^Hi<}7 ^ Tf5f 

■XRTT 8IT I r^aq<s XTsft % 5TM HqjC’i f^cjyui'f ^ f^xjjf&rzff gf|- 
xf^ W^ Wff 3fk 3TT^ 3Tmi% cT^ X^ ^ ^ ^T ' 

xjf^unTft ^ 1^ W14 

(xvi) 21 R>Hq'< ^ WT Uq»c »1 ^ ^ 5nf^l^ % tjtj 

Slf^Rqxi cT82fl‘ cT8Tr R»iiq> 13 2005 ^ ;n te»T^ % 

^ xjfr^ f^qi I f^oq«€l 4if3q1 ^ 1^ 24 2005 ^ 

^ vs m ^ 3r^[%T grr l ^ w w 

#, ^ Pl«pqT f^'ciq«s MifSq'i ^ f^riK't ^ ^ 

(xvii) ^ ftFT ^ sTflr^pn ^ flcTW^ xj^ff Tftt^ ^sn^R xr ^ 

^ CTSJT £[RT X3% Tfrxpft^ ^ ^ vin% 

W ’El1d4> I 

’% fl^Hi|i!«i aft? “^WR 

5. ^ sSxT 3TTf^m5T^ ^ 3Tf^ xSTm xif^ u i lHf ^ 

3TraR XR X7R»f^f^ qlcll Ndo^lq xff^f^pTT TRI^Tr^ ^ Xilt Xjg? 

3<cpi4Picp i'hi<\^ t I xfr^f^ppT XR^T]^ ^ g5t 

wnft t I ■2IF #xpftx3T, xfr^j^nm 3lk 3ll<Ht)v»H m f^r^RT ^ t I X3?xn^ 

3ik XSTR ^dJfUci t I xjt^f^riFT XRi|^T%^ ^ yi^l^Plcb ^ ■% 

^ ^ 3fr 4 t I ^ 

2841.61 ^ 3ld4ci q^fiya # I W mRciI^ XTf^R^lrl<i|1 TTKy|c|(^ 

^ ^ ^ g5RXJ[ ^ xm ^ ^ X^ ?nf^fcT WTT^ ^ 3RnJ^ 

^ I ^ f^<l«S M|4[ fijKI f^'qixt^'l vi^iq 3T8IcrT ^ ^ 

XR ?ra? Xfff f^ 7RfT t jnf^'l'^ ^ f % vifeiVl 

SRT I^PiRa ^ ^ % f^Ra XJ^ f%^j(cld vi^K WR % 

^I’iPT f I 

Wiff«T ^W 3lt? ftl? ^ ?rar 
^.1 ^ 3IT^^ 3Wf5r % ^ TJcT TJH ^ ^ c^ 

6. XflifTOT 3n^ % ^XR^ XXR ^ ^ ^ 5R^ 7RIT t I ^Pft5TT 

^ ^ fx? 3TXi% 3T1^ ^r 3ll4<Hcbdi % PlHf^RSd 

t- 
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THE GAZEmCFINDlA; E}CniA£»D!NAKY 


{Part I—Sac. 11 


• % ^ ^ 1.11.2001 ^ 3Tf^R3;g5TT 113/2001 ^ f^r?^rwra> 

v3^lTi^ IRIT 2|T 3ik 4o 5ff1^ W>T^ 
cf>1^<t>d f^ratctr tr 

W 3W[^t^ '^Icl’< 5rt% ^0 "S^ ^ ^ ^ cFTT^rr ■^FTT STT cTSn 'jUciiql 
■nwsET ^ ^ ^ 440 

% ^ ^ ^ Bw trar SIT I cTsrrf^, sisrfcT Ao ^Ptcr^cT 

^ ^^0, •gwt ^ ^RT? srttcT ^ snsiR w ^ 

20.10.2002 ^ 3rr^ ^ PRrici^ ^ sir 3jk ti^ 

^ pRricIchl ^ 440 5Tf^ ^ 

cTW W SIT I 

• % ^ ^ 3Tsi^^T f^rf^ ^ ^ sik 

^ tft ^ ^ ^ 3nt w ^ ^ft v^ # # 3TTt 

^ ^ 3T^^ ^0 '5^1 i^^'d Xfd ^ ^ 

^ 3Tft!^5t?r ^RRSITW t, ^ ^ '»Tf^ #Tt-3RT^ ^ 3T^ 

^ WT ^ ^0 filNft ^3TTd m 4te^'ci ^RTd^H 

to , ^ fTST ^ ’ET^ ^ I ^ ^f^RFJdfT 

(^^) ^ ^ ^ eft tolTER ^ ^ f^wr to 

to ^ ^Tr?cr ^Tf%?T f¥to to ^ ^ ^ fto?r to to ^ ^j^cT: 

Pivjf] ^RI? £IT?cF EF^pft c^ ^ 23 3T^d, 2001 E|^ f^^JI SIT; 

• to ^ fto?ff w 3 ^ 3Tto to ^ ftoiR 13i^ to 

ftowTg> drm? to ^ WT^ tof^itor to wrto f^if^ A tot 

toctd ^ ^ t (toc^ to«TT tote t; 

• f!F ^ Hito A f^tocF tocT toto 

^ ^ ?i^ f^rfto toto A ^toRft ^trt srr i nsto, HMto tos 

EFT ETF s?T tott £[rt STRTR ^ toto to t 

PitocF IRT 5T^ ^J^EPTT toto Ep^ tocT 1.1.1999 ^ 31.12.1999 ?TEF ^ 
to stt to^ to 3Tto 1.4.1999 ^ 31.3.2000 ?TEF Efft sJt to imTEf^ A 
^ to ^pdT 3Tto^ to artotoEi ^ ctsit >hrttm^ A\ to^ to sir 
toto eT^ toEiT to 3TRT toto ^iir^ra tot mm A A-. 

• fA> tor-3Tmtot WT i> orftor ^ to e^ tot% to^ f^to 

mto dpj ^ t to Itot tot to aitot tor mrnart ^f to 
to f to tonrnr dsrm ^Rd to ^slh^ tor w to^t; 

• % tohto A toftor toto ^ toto ^ tom ft t to 

to A ItocT Ef?r tom ^ EFFf tom to ^ ^ to ^ mm ^r m^ 
mmcT fi? f; • 








7 


• ^ ^ l^sb-y cp)*id ^ ^ vjct'd4 % "551^ 

3Tf^ t I #ft f^r^ ^ ^ ^ 

^ Pl^idl ^ ^1^*^ ^ 7]#? ^ t; 

• 1% ^ % t ^ ^ ^ ^ iflttefT ^ STRTcft TR MicnM ^ 

^ ^55R^ 3id4t^^ Tji^rto ^F3TR ^T 1? t f«RT^ ^^Roy ♦ik^^ 

RrErfcfr ^ 13fk ^ wnyr ^ 

tift g>t Tif^ t \ «iNN # %Jrr "^Tcu t ^ ^ TTm sinjJ^ ^rrict 

^ Tj#? ^ ^ W?7ft I 

• 3T^ % cJRr #717^^ 7j[ 18.5 irfcRFcT ^ ^ 

3M 3IN ^ 7y«^T^ ^F^ten ^ ^ 

^ ^ 5rf^ ^ 3 ft^ 3T^W ^ ^5n ^ % %cw 

f^f^FT cT^ t I ^ ^ ^ ^ 3ll^ci<Jii % SFT ^ ^ 

’ ■ ^ ' 

• 1% MlddM RiJHIcIcft i> Rm 23 ^ Tyff t Rfl^ 

M l R l <t)l^ ^ ^ ^ ^ ^ 'dcillM^T ^5^ ^ 7T^ t 

^jiRichi4>d ^ % FEzn^ ^ ^ ^ 3TT^?7m>m ^ ^ 4 TFrtx^ 

3mm mre^T ]T^ t I w^ ^ Rrft ^ 

mRic^ ^ siRim f 3ik 3ji^qtp ^ ^ ^ s^'Wsttct 

^ ^ I ^ vi'^'i'l ^ ^ ^ TTKft^ Rfmrt 

^ mRsm TyK^ii mpj% ^ 31^'dK '^1^ 3||^ f^ 'S«c^ ^ 3tr <7>'<K ^ 

mmrpft ^ 3 t^^. ^o #mf^ ^^ 5 ^^ miFT PiR^e mfti4>i'^i ^ 

TTFT^ A (2003(155) t ^ 51 -^ t ^ 3 TrO ^ 1 ^ ^ 

t 171^ ^ ci^ f^mr Tpn t Rp HH'fl'51 'tiql'oi mpn^ ^ 3 ft% f^Rrm 
^r 3jd>()tj);»y ^ ^ ^ MRR^fri4t mr Mfcimdd %n\ 

fvjFT^ 3tcnf?T TFRtTI ^ o!^|,:&4( ^ ajII^ t; 

• 1% xsty^mr ^ ^ ^ ^ % 3m^ 

WnwRt mTftjSTT ^ !^'W3I'RT ^ 3iiq?q<l>dl ^ 3TierR #? f ^ 

cf^ mr??! 3mm ^^j;mn 1^ xin^ ^ 3iiq^qc^di ^ t WR 

Tim t; 

• X3^ 3n^ ^ .3TTm^ ^ t ^ iirt ^ ^ 

w^ t yrrf^JmRt ^ 'mfs 375 ^ # ^ m^m 

■^xftt t 1 



8 


TlgGAZEmOFIh8HA:EXlTtAC)iaHh^^ 


fPAiCFl—iSfe:. H 


^.2 ^ 

I 

9. 3Ttr% ^ Tfnftsrr ^ ^ 1^5^ t ^ 

^ ^ f:- 

• ^5T%TT 3frt^ ^ ^ 

3T^l^c{^ ^ 3TTEIR ^ ^ ^ ^ 8ft I 

• 1% ^ WTrsr mR!cii 4) (W ^ sik ^ ar^M 

Tt i^iRicbicbd^ TO ^ ^ ^ ^r f^if^ i^rf^ra^ ^ wsr 

>9^4)M ^ f^ I #ft W ^ d>Wl^vj1 ^ 3Tc^ I^RrfcR? % 

cT^m ^ 8ft kRT^ 3TmR W HM’ftil #5%^ ^ f^opft 

^ 1% Pll^*^ IRlf^tpl'ft ^ l^^ftcra^ ScRT M'(-g,a 3T^£ft 3i'dft<?>K 

’ETTf^ 8TT I 

• f^RrfcT^ 3?^ ^r ^ ’m^ ^ HM*ft^ ^ ^ 3ik 

^ f? w ^ t 3WMt ^ikf^ ^ wr “jft ^ 
^cqr? ^ w^sft ^ sFrft^ cnkr^ f^^TR ^ -gq 

^ wm^ tjurFR (^ 3TR ^ 128.94 5rf%W ^ 
i^rat% kt ^ Chl4<ll^ ^ 1^ W ^ MRchf^d 
t I 

• Pl’^'idcti ^RT 'SIMK 3T8jo£l4\f^^T ^ "^RTt ^ ^ ^ ^ 5[8R 

^ ^ ^ 'd'd^ H^l'd H't^d •T^ ^ I 

• 1% ^ ^TcT ^ 3^5^^ cFTT% ^ Rh’^ 'd^lcbR ^ R^ld<l5 % 

WT rRjr ^ ^ ^ 

8n, !?nRr^ ^ ^ Radm^ ^ sftterg^ 

^ t ^ ^ 3Tg%?T ^ Pratd‘<5^ % -1%^ 8 tt 

c^ ^ ^ STRTT^ # ^ftR^ ^ W^ 2ft I 
^3SfR % RrR 23 3fk W^^ft TOT i^T ^kTR RfRT RrT# Mdig>HI'! ^ 
mm^ % f^ ^ 3tt^^ TO ^ ^ ^ 

I ^ 3rg^£T ^ fT ^rrrf ^ ?k ^ 

W t cT8TTfft, TTJft (3T8ftH dl^c|M 3ik ^FTTO 

^^rfln) ^ TT^ ^ ^ W T^ t Rp# wk tT fcfRft -ift 1%d^ TT^ ^ ^ 

STR]^ TOT ^ t I 

• TOkf^ Pl-MHIcIcil ^ RRFT 23 3ftT T ^ T ^ 31^^ 11 ^ TO^ 

ik^^TlkT ^ ^ cT^ t % TOd Rrot ^ ^ ^ ^ dt fld^ 

TT^ TO Tpftw dT 3^5%^ ^ 3TmR TT ‘R 1%T 3TTf^R>kt ^ ^ ^ 

WeT TT TO ^ TO% ^ 3TrTOd t I JTlf^Rjrft TO f|d^ TT^t ^ 
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mR ^ 'ET’te ^ ^ t eft ^ ^ ^ 

^^ Wt ^rr^ wRTc»T^ ^ 3imT% #n 

I ^ ^ ^ 1^ t ^jpftasT ^ ^^3Tm 

%| ^Tq^iwnj) ^ WW5RT ^ # #7 'FPfteffI %5 

wmmm ^ 

• ^ Mwas M ^T?irm ^nrf^ vJMday 1^ ^ ^ 

■m^ ^ t ^ ^«r?T^ srq^ ^r>P5=ft tf^ ^ ^ ^ ^ ^ 

^ 1^ ^ n^ # ?T«RT: ^T^, 3snw, war 1^ # i 

• tirw irfNf atM ^ 

t ^ aWB§?r ^ (wrr^i ^ %5rcfr) m 

t|lcH ‘P'iSSl 5 1 

• fl? ^il^tbi^M 55T ^ ^ ^ at5rrt^ ^ f^Rra^ arr^t t, 

iT?m t ^ a iffp w^ ‘^^r «f*RT ?fR^ ^ 1^ w? itcRt ariW ^ 3n«n%T 11 

• ’^T vffTO $t m^m i> OTT^/f^nrt^ Mie'-^rM ^ ^ ^ 

«rp^ <11^ ^ ^tftf^rzTFr 

• ^ m aTRim Riiear<^ ^ ^ ^ 

^ t v^t% #cff ^ w t I^Ri^ ^ 

5ft 5^aft # 4 i Hr^y ^ ^ w tfemr t i ^?fr5 5ft ai^nR 

Mt^f^r5* i My#5%g ^ ^ ^ alt^ ^t^ ^ ^ «iiMiR5t % ^ ^ w t I 
f5^f % m% ijg^zr ^ 1%5 t^ ^ ^ t ^ f^re^R^ t i 
^ 55 ^ ter t te 5^515 ^pftan ft 555r % ^ ^pfterr t 
5#fn5 5n5 f%5T5^ ^ ^ t. ^ Rqcvjixcf'd 55 ^ c^ 5lte I 
f?r^ 3TM5T M T' grM ^gc5? 5ft Rjosite 5^ ^c5r5 ^ an^Tcfr 55 5ft 5mj 5 ^ 
It tet5 5n ^ aft5 55 ter ^fterteft ^ ^ 

• te % 0 teM tit 5R5l^ 51^ arte^ ^ >H4>cH55it arteRoff srt 
^}ter w % 555 ft arte? 1 1 

• 55 te 5rte?T5??rf 5 efr te ^r 5 T 5 ?r ^tFgaft 5?T 55?5T5 v30Hi54> t 5f ^ 

5Tte?T5?5t ^ 5R5 5^ 15 tetc?f tit W I’IN ^T W 

5^ ^ R555 12 ar?5 51^1 ^c5T55? f I 

• 55 te 5R5 ^ RT5^ 555 t| ^ arai ^3c5T55? ^ te!5?r 515 4o ^ 
5 e^i^v^<M f^o 5 t^, ter ate 4o ^555 §clq^ A/i’ftd <^f^q><rd, §<\i, tel 
5 T I ?T5lf^, >35 vrc5t 5 5 ^ % 5?T5ft 51 ^ 31551 ^^5155 ^ 5R tel t ate 


1695 GI/05^2 
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THE G.AZETFE OF INDIA: EXTRAORDINARY 


Part I —Sec. 1} 


^ mo f^O ^tikeT ^ WTK ^ 

t I ^ ^ 3TPTRTI m: qien'M cFrrq ^ wr^ % 

^ 3mT 7 <it t aik ^ ^ ^ ’tr^ ^ 

^^cFT cmcT 3fk ^t%cT f^sf^ c|fk?f % cf^kcT m? ^ f I 

• w ^?qT^ ttrci Ki^ici ^ 3km ^ ^ mmT m? ^ f ij 

3fk ^ 3t?jT^?j msH k kkiHRms^r ciRkW 

^ ^ ^ t 3fk kn ^ k mRw ^ wrimr M 

wm k ^ t I 3m mmr mr ^3^ mfg k wtt^ rnkW,;. 

kkcT ^ wm mw t i 

• k> ^ tT 3TRffTT 3fk 3FkmT 1[RT ^ ^ k?-mmR 

3T8foimw k ^ mm viim ^ t i mm ^ k kf^ mkmr^ % 3km 

^ ^ mt Tm’ ^ mm? orskm^m mm t i 3m: ^ m^ k k kk 
^ ^ % mmR 3T2k2Tcrr^i mm mrm mf%^ 3tk mrmm k kgk^ k 
k kkdkr mt mk ^jci«[? km mrm ■mfkT i 

• ^ fk 3kkxT k[3iTm ^ mmkt kkm^ k^ 

(mkfr^r#k3TTk?m) k m^kt mr mm fkm mm t mkk mmk % 

mim k 3Fk kek ^r mm Ikm t fk 3kkm ^ 
100% wi k Tmfkk meft mrk t I 

• w fk wm 3Tkmm[mT m^k ouci^k ^fk 3TcFr-3mnT mm^ rnkm mm mk , 
k fk^ 3km 3ken3fr mt ^ rnmn km t i irmrcT: kkmm k fkkr mmR 
mkk k srjmR fkq mk mik? i ^ kkr fkm fkk mm k 

k fk^ mk mfkj l #fr^ sfR Tr^cmjk ^ kkk A kkf^k mr 
mmR ^ ^fkfrd km mfkj i ^ mm k mmk k, m k kkcrm irt mm 
kf fcT^ mk kt ktmr mt ^mRm A ktmR fkm mt mmm t mk m 
k mw mm mr^mr 3Tmmk mt ^ mk fkm mrm mw mm fkkmm mt mmR 
3ikmm?m mm«ft mci^K T>imH fkm mr mmm t i 

• mF fk mmft ^ m? mm fkm t fk ^ mk mmk mimk w 3Tm fkrj 
mj ’jcmk^ mR kt mmk k gmmR t i mmk msm mw t fk mmft ^ 3Tm 
fk^ m? 3Tkm tm k n tm kt mmk mt mm mk fkm t l 

• m? fk 4o ^[mrmrk, fkmmkd mmim k mrnnmm k Rm k, mkk^ktkt3rTktm 
kr mrnnm kt fkk m^ f i rf mmnm kr mkkkkkt3TTfr?m kt kmkt^ 
RRmr 13rk m^ k k kt kt 3TT^ Rm k mA ^gmnm rmm m^m t l fTORt, 




[mt— 




U 


€[Rt Pi4d^ ^ wRct ^ t i 

•qR^ ^ v5^.1[Rt 41vj<ctn«j>d ^ amiR 

^ ^ tl ^ ii#E^ 3il4if4¥ t 

^ i r^» i i»di i{RT m 11 

• zmm. ^ ^ ^ 

g5t fl# 11 

^ % vf fj- ^^H srf^ ^ >Hici«ii^'i4«^ 3TBirzR H WT sn^ 

^ ^ ^ 4>lHd1 ^ STRff^ ^gcfR-xI^ -qitr i^r ^ IvPT^ ^ 

^ w 8n I 

• W WTt^dl^ ^ ^ 3TRJ5T wr % ^ ^ WTR^^^^ W?!T t 3#T f^f^ 

3^k I^RW^ % #ft ^ ^ W^ J#nte #^r I ’TRd # HHIcbd] 

t vifr X3tri#5rTT3fl ^ oqWRT PfPtd f ^ f^^jtd^ ^ ^ 3lf^R5df3Tt 

^ 3TT^ ^ f I mi ^ WT t XJv^ ^ 3% 

^ ^ % 3tk ^ ^ xJvJiue ^ 3% ^ ^ ^ x?^? 3tr ^ fWd 

cpl+ici ^ MCI'HI 'ilH! tllfB^ I 

• ^ RT^Sn ^ 3Tcr% 3ft7 51% viTT^ ‘^IT 

;^dy i <3f^ #r ^^ xsTm ^ ar^rsr t afk ^ ^ Rm w 

wm ^ ^ Wcf ^ ar^rsn t w xTT5^ ^ RRTx<T ^R% ^ ^ 

vm^ wrr sim?^ t i ^ ■^, ^ w w t 

^^rfcP? % ^pi5>1tt afk cii^ctr ^ ^ an^rm ^ ^ ^ t I 

t cTT^ #r ^ mRuiito^ ^ 

XTT^Tf^ fsn RRlfcT 3lW>% ?fWPT Stk cll^dM ^TTt ^ 

w ^ x!n^^ f aft? ^ trrCT ^ 3TTTO 

tl 

W.3 SRI f^<ra^ Tjeran^ ^ f^xIR: 

10. 3n^ Rrato 3(k vjtfm £[R[ f|5tj ^ 

arjW ^ sToTmr, m\ fld^ xi^r^jj^ % -ift 3 t^£i ^ fvjpt R^j4 . 

^ ^ ^ ■XRTT t I 


THE GAZEIl ti Cy IM)IA: EXTRAORDINARY 


fRMtT!—S ec. H 


^ __ 

11. 3TT^^ ^ 3fhT cllimy 

^?t 4 di^qM ^ % irrtor^ ^ 3n% ^ 

^ ^tr^f^RPT ^q^lvji 3Rrf^ ^■’il^l WRIT ^ Sit? FRT: 

Siil^ ^c ^ fcrf^FiW ^ ^ ^ Tlf jjuffTT %zrr ^jfRfr 

t I ^ ^ 3^«J^ ^ ^?RUT, 'dl^ciH 3PRft "q^ ^ftpf ^ 

Sllq^fqcpaiSTt ^ ^ ^ 3TFRrf W 

^5^ ^ I ^ vbcqiq ^ vHq> aTRTTcT 3fk Piqld ^ OTRITcff 

^ '«)cll t” f^RT^ dl^qM ^ ***** 3 pp5^ ^ WTI^ 

^ 3IFjf^ 3fk vi'dq^l f%^ vJpra^, 1999 3fk W\^%, 2004 ^ #q 
^ 3TRn?fr ^ **** % t I qr^ciM ^ siq ^ ^ ^ 

q>t 3T^ HNisff qrr 1%qtq I^RTT cfSIlRt vFR xjf^Rdd 3Tqf^ ^ 

^ ^ Plilld qq W&7 “iTRcr ^ 2TT I 

12. ^ ^ 3T^q ^ -m f^ ^ ;Tf^ ^r ^ gft 

vjnNrsftq cflfqpft Plqldq>l’ % JTlf^Icfq^ ^ ^ti<£)ch'<u | 1^ sn 

dl^qid % vtTNt^ 3Tqf^ ^ T[R^ vidHiq cf>T Piqjd ^ f^RTT STT I 

^3^ t 1% ^ 3Tclf^ m W^ ^ #q Vfm ^ 

WTK m ^ f%q7cr f%qT TO t I ^ ^ mm ^ 

^nrt^ RiTTR 1%^ ^r ^rm t i 3 rt: ^ ^ ^ 

wq q>r ^ 3TmF f^RH t I 

'ET.3.2 ^MICDMI 

13. ^ FTTOFT ^i^imPlch ^ qft ^ '^chK % ^ i J|<j?iJ | 

mw^ oZntTR 3TO^ ^ mm TOTR 3TO^ ^ t 3jk ^ 

3N^ ^ff%RT 3T^q ^ f^q? 1% dd^ cTOR ^ 3TTq>^ 

^i^iq>id ^ 1999 ^ -imm ^ ^fltf^RR TR#TT^ m\ . 

t I 3TPt w mm %qT t f^ T^ ^ 3^3^ 5.8 ^ m^m'‘ 

^ HHcil ^ ddt^ld '^idlHd (vjmq'l ^) f^FT^ 5rrf^RF>T^ m f^ qjRd 
t mm ^TTf^ RJTOT iM W i qr qF mft^ STRTRTt ^ TOT, 
dl'kil^qj TO^^lRld, m 5Tf^ FTOT t' vj^#^ ^ Cfq? ^ t ^ jcW 
f^TElt^ ^ " ^nfer 3TTqT^ ^ TOT q>T 3TTTT W FTOT TOT FTTTO ^ 



[1^1— 




D 


^ % tnfecf 3TPRfr ^ airarcra? ^ ^ >3?cn^^ 

^ 3% % m ^ ^ i ' 3RT: w ^ ^ 

^ ^ 3TRlcit ^ ^ ^ ^ 1^?>ir l^p^ 

vjfpTT xnfl? I 

^. 3 . 3 % «iHl(%>1 ^ ^0 q)*^^ldld, ^ 

14. ^0 Tii^i i f^n <^P i cb<>^ %o ^ ^."m. % ^tr^t 3jRra^ 

^0 cb^^id l o T ^ wzm % ^ t ^ W %^5P3IR 

3?sferaw M!^H I c<cfi ^ ^ I 3Tq% 3T^^ ^ ^0 

■g^RSRf s[RT ^R^cT g>T ^ ^TcTrat <i>fi ^RT 

^ ^ ^3Rn t I 

^.4 5nfiran^5Ri^ 

15. p | ^^*^|<^c^ ^ 23 ^ ^ ^ €IRT 9 ^,( 5 ) ^ ^ ^araw t % 

P i f^ gg vi i (li4>r^ wr-^m ^ ^ ^ g5t sira^wm ^ 

^nfterr ^ sfR ^ ^ ttm ^ ^rraN ^ ^ ^ ^ 1^ 

^ ^ ciP]^ ^ ^ ^f^Rnm 3TmR ^ t ^ t '«x4>k ^ 

^ ^FRT ^ ^ Rt4>iR^fi ^ 5 ^ I 

16. ^ 11.2 "# oligw t W Hlltl<pi^, ^ vil^ 3ni^ WI # 

tlfcT W ^ f^Nt l^d^cEl mii4)R fvRJ% RPftSTT ^ 3iiq^f’4<*>di ^ ^ ^5^ 
^ 'dcbKIcH* 'gtr^TT 5R^ ^ ^ ^ ^ 

med^gft eTT^ ^ ^ ^ ^ T?^ ;^#^JFRT 3RFf^ ^ 
uTT^ R?3% g»t 3IW5J^4>cn ^ RT^ft^TT I Hqiq>l'^ ^ W MlRiq>ll) % 
^ ^ ^ ^ 3mif ^ arf^iw ^ 1^ ^ ^ wm 

■5P^ ^ 1^ ^ ^rnj ^^3^ 3iiq?qcp t, W ^ ^ 6<ii^l ^ 

^rRgf^ v?TKTTt cfr grf^ ^ vsn^ ^ ^ vS"^ ^ 

^ ^HTTW % I ^ w ^'^tUI'P ^ 3RI% ^ HRwimtqM miRI^I^ ^ 
^ t ^ ^ ^ t. cfr 1^ 

^FTRcT ^ '»nW I 
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tP■^RT I—Sec. H 


THE GAZETTE OF INDL\: EXTRAORDINARY 

17. ^ ^ 11>>- ^ ^rr 23 ^ 

^TRT ^ 11 . 2 ^ 3Tcnt^ ^ arren^ ^ ^ 

3Tf^raRf t sfTx" -3T!cl^ ^ fcfWr ^ t I 3R: ^ 

^^JQTTcT t I STTclW I^Rflw ^ cT^ ^ % 

^STTfRT o4lMc|7 t 1% ^Tlf^rW^ ^ f^ ^R=Rr-^fFRT W ^ 

^ 3TTcR3RfRT ^ WIT 3T^rf^ t ^T^ft^TT ^ R ^5^ 

^ w ^ ^iter ^ wt ^ t i ^ 

f^lf^ ^ enqvjj^q Tj:#^ TT#tT ^ 11.2 ^ 3tcFtcT ■JT8JT 3T^I%T 

3T^ 3TT£n^ ^ 'HchKIcHcf^ ^RT \iMd^ wf t 3ik ^§TT ^ ^^n3TTcT Wf 
^ 1^ TTTf^RFT^ ^ W ^^xRT ^'WEI t I ^ ^ cli 1% 

3T^gt ^ ^ Menw ^ ^ t ^^wi% Iri 

3n^ cPTRTT wr t I 

18. inf^RTT^ % ^ ^ TillT] <1^\ f 3ftY 'viHcbl W fcRlR # fcp 1^RR 23 ^ 

■nt ^ Ylclf ^ 3T2T v 3 f-^ ^ ^ ^ cfR% ^ efT^ ^ vjfT^ ;fQ[% 

g?t Siiq^qcpdl ^ ^ # 3ft? ^ 1% ?Fft§TT ^ ^?i3TTn ^ 

1^ I 'tl4l§TT ^ ^'ddlcl ^ fcT? Tirf^cbl'^ ^ TW ?-fcbKldlcb '^RT 
3T^rf^ # tpf Tirf^T^ IT?" ^ ^ f^ fcRcTRT W ?T^ 1% W 

^ cTT^ ^ 3M^?rcf5?fT ^ WcT ^ ?Pft?rT 3T^tte t I I?T 
TfR^ ^ ancRgr % 3Rr% ^ijftsri ^^eJt 3ncR^ -^r Tirf^rcpT^ ^ ?rst ^jxptt 
5R^ ^ 2ft ?T2TT 5R^ cfft Tl-f WRRW ^ 3TTen? ^ ?Rft^ ^ 

^^!JSn?T gft 2ft I ?§TcPT^ W "T? ^ 3ft? ^ ^ 

?Tft ^5?i% ^ ?rr5^'t gft vifm ^ 1cm t 3 ft? ^ wci ^ ift^iji 

^ ^t?R ^ 3TBT? ^ ?«IW ?Tft^ 3m ?5Tcm^ gl?[ “jft 

t I cT2TTfft, ?pft^ ^ ?T»ft?n ^ fcrf^ ^5R5T^ 3??5^ 

?n'§^ ^ ■ywfiT ^ f^rft? I iTTf^rcprft ^ IcRn? t ?Rft^ 
5nteT^ ^ ?R§T \3Heia^ ^'Tf ^ 3TT£rr? ^ TjfxRT m ^ ^ t f^Rlft 
W ^511^ TPJT gfT ^ ^ 3TTmWT t I 

v3ifRT w ^ ’ft cf^ %iT mi t fft? ^ ?rfft^ ^ 3m ^ 

3T2ft?I #?ft cITfftf 3ft? FT?W cT^ fcmi WFT WlfllT cpiftf^ ?pft5n ^ 
3T^^ ^ ^ T^ 3T^ f^rafcRF) ft fftrJIT 2TT I Tnfftcprft ^ '^W fft?IR t fft> 
W? cTSTT fftWF^ i) 3I^TT? TUfftwft ?? cIPJ W^ft ^ vilT^ ?^ ^ 


19 . 



MRS ■O'SPPlU 


15 


[HPTI—•»3Pgl] 


^ ^fterr ^5^.^ <\{^^ t i sm- ^fK mic’I'^M ^ 

HN^i^ 'T^t % f^RT^ yii(t|«T)i^ 'ff4t ^ ^T^STT ^ ^RlY 4 
^Tff^lW ^rf^ ^RTT ^ vji«if^ Hil^cpl^l ^ ^ vsf^ci osKi^ 

WRR*=ra> 'jqOT t I 


20/’' ^ ^ ^ ^«fT sn^ # 3TT^ m 5R1^ ^gw ^ 

wm 6l gict|c|^ w ^ ^ITO ^ 3PTit 1^# 3^ <fV<ial ^ ^ 

31^ ^ f I >dtlVl % ^T»%T 3TT^^ 3#? 31^ Hlf^^ 

^ Wl ^ 3il^<r>iRdl ^ ^ snSiN ^ dMi^ll 

11^ ^ ^ f^rate t I ^ ci^ t ft? 3Fi^ 

Miftct»^ PT ^ ^ ^ t ft? ^ ^Mt % 3Tq^ f^rft ^ ^ ^r 
WRJsr ^FR? 5R^ ^ 2ft I 


21. rNsT ^nftcprft ^?^ ^ 11.2 ^ ^ # ftRFt ^ cqgw 

t ft? ft?^ ^ ^ ^ ftR 3T^[^ ^ ^ 3lftc|7K ^ 

3^ ^ .ftzrf^ra? ^ 4 ^ ftf?^ 'dCHiqcp ^ W 

ti^ra?R ^ ^ 4 MR^iftd “w t i^rftn? ft?4t ^ fti^ 

W ^ 3Tf^ra?R ^rfM4?t FT^ ^ ^ t ft? 

vjcMK<t> ^ ^ ^ ^ ^?^ t 3ft? ft^ ^ ftp? ft?4t wrrft ^ 

/ 5PfpT ^?^ % ^ ^ FPftf 4 ^ 'tt6«l«€i t ftp^ 3lft?^ ^ 3PT4 
ft# ^ ftp? 3TftTFnftm?m 3ft? 5nf^ra?R ^ iftp? iq^ ft^r t i ?5im 4- 
W cFTP? ^ ftraftra? ^ w ^ # l?R^ ftRFT 22 # 31^^ 

^ xqiHcbl? 3T^ MIciH ^ilpjl'l 3ft? ^ecb ^ ftl'? f^?ft ^ ftP?? ?Pft0I ftp? 

Hiftch# # 3Tg4«r ?f^ I cFirft Miftcp# m ^ ftw t ft? ftftFT 

^ f#ft 3ft? ^UP? ^ 3p2I g# # ^ ^ H'^did V^ ft'1-M 

13ft? ^ MRofi4 t 4 vsftcT ?sp4r w Ypft<T WT 4 ?3#i?sr ft?^ 
"W ft I w 3R4^ ^ WW ^ ?ft€I ft, iwft^?# ^ ^ ft^R ft ft? 4 
'wd‘31 '*u^ ft 3 ft? ^•i<i>i 4'^ hiA '*?? #ft jnrR ’iftl ft I 

22. ' ?# %? ■*P? ?f^ ^ ft^ ^?^ 1^ Hlft«Pl4 '^^ ’TT# ft ft? Hlftcpl4 4 ?FT§q 
5R^ xfRgffe mRI^M ?ft4t 'H4>i?ic+i4i 4 #^P3i? w^ *ii*icl 4 ^ 
# 4t *i24raft wte ft I 
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THE GAZETTECff INDIA r EXTRAORDINARY 


fPARTl-fee, ly 


^.1 ^ 

23. ^cm-iiPicr) ^ ^ 

3TT^^ dl^qR ^ ^I^KIvj^ ^ 3TT^ 31^^ ^ ^ 

^ ^Tt^f^FR ^ ^ cir^ 

RRfM 3ik ^ ferf^T^ 'g!%€n ^ 13ik % arf ^ebrnd : ^ ^ 

^ ^ STFTRff ^ t I dT^ ^ RTW 3TT^ ^ 

3TFt cT^ t ^ddep^t, 1999 3ft^ vjpR^, 2004 ^ 

cTTf^ % 'JTRcT fd BRR ^ f^Rltd 1%dT sn ^ ^ 

^ ^ ^ ^ 'C|d ^ f^Rrfd RT t I 

24. cTT^ ^ 3n^ % v5R^, 1999 ^ vJR^, 2004 ^ 

dl^4td fRT ^dTi'e? c^ **** 3iFf.^. ^ ^ 3TFRit dd 

tedT t 3fk ^ m^^ ^ ^tdd ^ 3TRKT **** 3R.^. ^ 1^ 

^ I ^ 3Tdf^ ^ Tftd % f^rf^Fd ^ **** 3R.^. 

d^sit dd f%dtd fepdT I dRd ^ cf^ f^Tdtd ^ 'd4>d d^ ^ I 

^ 3idf^ ^ dR^d czndR 3Tidj% f^FdT^dR 3TTdTd 3TTd>% ddffld dR^ 

t- 

f^.m 2000-01 2001-02 2002-03 dR.-f^.-2003 

cTTf^ 51500 0 0 0 

25. dSlf^r dRcfrd cdNK 3TrcF^ ^ dl^dTd ^ 3TRT dTdTSTTdTd ^ ddlf^t d^ 

2000-01 ^ ^Idd ^ dTd TR f^dR dR^ ^ ^ ^ d^ f^f^fdW 

d# t, dT^ ^ dif^d^iRdl ^ 3T3^d ^ 3rj?R ^ ^ Rratf^ 

^dd^ d^3Tf ^ 3Terd-3TcTd srf^chRld: ^ Md ^ f I ^ 

dTd^ ^ ePTldl ddT ^ ^ ^ d^ 3T2TdT d# ^ RTdff^d ^dd^ 

ddg dd cFTTdT ddT t I 3Td: dTfdId ^ RTdtf^ 3Fdd RPlRd d^^tf W 
^ 3RRT-dd ^ STJdR dTdd%?ft "^ed? eFTTdT ^^TRdT I ^ dPT^ ^ df^ 
d^sft dd dddd ^ ^ t 3fR ^ddd dTf^ d^ RRrfd ddT t dt 





n 




w #=ft l^msM ^ jTEfMT ^ ^ A cT>TRiT i At 

wm^ % wim ’ft crrf •»T^ t ^ 3w1ir A A AA cir^ft# 

^ ^ ’Tif ^r I am: ynfft^Fift A ^ ^ t ft? ^ ^ w 

nm ^ #1^ tRg A Mm- m Ati vms #?f ^ t aft^ ^ ^ ^ 
tR^aft gn 1 ^ m^ AA ^ ^ t, #ft miftf A ft^ 

^ft Wfft '^ift ^4 aiii4¥^4>d( *t4I % I 


M,2 irihfilfN 

26. ^ ft^ TRfRTftei? 4m A ^iwr ft ftt ^ 

, « wA ^ <s(At_mm arftyft ft?^ f % ^ 1999 ^ im ft ^ ftw 

ft ^ 3 ^ ^ ^ ftiift’r^f ftmr w ft I 6iwm ft mftg?s[ftt in^ 

^ q R arftyft ft 1999-2003 ftt 3?ftft ft ftqm ft fftftft 

3 fR **** fiwmftmR ’jjfq ft ^ ftftcT fftcmr 1 1 wft ?qft ft 

ftrf fftfttr ’Tnm ftr ’iff fft^n ’mr ft t eift ftqft ftm arftft ft ftrq mm ft 
WR ftftft arf^ ft tjiwm ft AA fftft^ ’iff ftciT 1 1 wm^ ft 
f ^^Ri^ - q ‘^mm ft IftftftR ftt fttf ^gfftn ’iff fft^ ftftf ft 1 am: aim ftftr 
ft anm 1 ft6 q^aft ft fftftftar m mftcRR ftt warn ft i’m?R ’iff fftm rt 
m(?6T ft I cimfft, ftftt ^ ftt q^aft ft fifftftcr m ftft ftrf ft 

ft ftft fftftt wAi ft ftm ft fftPir w jiftq^ wm mw 1 ^m: 
q r lftqo i ft ft qro ^ ft?T ft fftp^ ^c^? ftr mft ^ ^ fttf ^>rot ’iff 1 1 

^.3 ftm mmfrft mftrrjm 

27. ftm qH.’TR. ft 1 ftm 1 ci %6 Rftdfti ft mftafr ftt ^^^wm ft qm 
qmiqoft qq aiw ^TR fftm f: 

1. fto i^qmrft (^’im) ^^oii^oiftt, ft’i qm-mq. ^Jcqma? ft mi ft, fto 
mftftftfttfttan^ ft mm ft fftft^ 

2. fto AAAfn ftfftq?^ f^o ftq m.^Ri.. vJcm^i^P-Prftda? 


1695 GI/05—3 
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THE GAZE^ITEOF INDIA: EXTRAORDINARY 


IFAkT I—Sbc. II 


*28. ^ ^ wr 4 ^ 3ik WR 

■>3fc^Racl 3T^-3T^ RrITcI^ ^ cTMR ^ ^ 

^ ^ -c[ft t ^ 3?^-3T^ WMR 

3T8jsjgW 7 1%^ W t I ^ ^ inRmjRt % ^ 

^ ^ 11% w ^ f%irtcR7 wTv5TR ^c^cicfTt ^ Timm ^ ^ 13fR 

ciiRif^ct7 wm^i T'C wm ^ ^ ^ t I 

^.3.1 ^1^ 3i«lgcR®rT c^ ^ w4?Jt mm 


m. 


4o (^g^) % 



uR.TpDri. 


29. ^ f f% w^Tm ^ ^ ^ 4o 

(gqr^) rf!^ ^ t vsft qt^Rm q^^^ ^ 

t vqt1% vJitxr ^r ^f^cT 3?qK t l ^ RRrt?rq> srsik 4o gqpT 

M>R^ ^RmTei (^ 7ft uft 7[fr # snf x^) % 7jq%cRT qMt 

^ RRRid ^3Tf ?T RratcT 7^ xfiw ^ Tjq^ ^>qf| t i 
^jrRrqqqTdt ^ Ao gqxfem #, :^o gqpr q)f^'^ f^pfFg^ 

qq^ c^RrqT^ xta^, ^ 3fk ^0 gaTPT^ 

qqxacT^ ifm ^ #cr qq? ^egcp^ TJSR ^ qq qrqr %qT t I 

craif^r, wTTqq7 ^ 73cqp^ qq Mcr ^0 gqpT f^rmqgf qq^ 

#Rrq7cr x^^q^, c^ uiRq t i 

30. W%m ^ f^ 3TTte7 ^ qiTJlR arsJoqq^T ^ qi^t qq fW t sfR 

ciqgqqq qi'eqqM Rra^rq^ ^ argqq 1 ^ % 7 3ik 8 ^ f^qgcT 

3?g^q qqgq t i qrvqrq qrsJgqw qtq?ft w^ ^ ^ ^ 3n^qq> 

% 3t1%Rcrt qjqqr ^ qr^fr xi^ sjf afR an^rqq? 3 t^ 1^ gxrqr qqgq q>q ^ sft 
I 

31. ^ q^qRnfr q^t qmwRciT ^ qsq qqqq arsiqi m ^ 

RPinldl qSTT Piqfdcb q? qif^rf^qq^ Mq ^ qigqq XSlFT ^ xa^ft #qt 
qpIkT^ ^ qRqr^ ^ ^ qiqt ^ arrqR qq qr^qm to sq | ^ qrtxr q5t 
3TTqWTO q5t ^ qp# eiMiq STsJoqqqsfT q>t qtqTeXpn q>t qf 8ft TO 
3nftqq> ^ qpftqq ^ ftqq cqfqdqd ciid^K wMiq srsftzrqro q?fq qq qiqr 








” 1^ iRT 8n I ^ 3TmR ^ W 1^ 11^ ^ 

^ Traicm ^ ^ f ^ ^ ^ WTF^I 

^ ^ 3jk iilW'HlPR’ Ct>l4chdl^ ^ ^ ^ «^*** 

mm vpm ^ % i 4 ^k?i^, ^ w> ^ 

^ firf^ 1^Rrt?f^ ^ <?>sPi'4'l ^ g»t>JtH 

1^i1% ^ 3^21 hh 4'^ ^ 'S’l'p ^nsT ^ 

WW I^XIR ^ I 5RT HX^d ^ ’if yffT W ^3^ 

32. Wl^raJT^ ^ ^ ^ t ^ ^ ^0 1^ 

TTci #. ^ ^ 1^ ^r ^ 3lk 

TrmcPT TTiiW ^ mRcI^’^ ^ ^1^ I'? ^rSTFT 3T#5IigW ^ ^ ^ t I 
3TTl?t ^ ^ ^ ^ ^ Riif ^ 1^ '5’^ ^ ^ ^ 

^ it ^ # 3JTi W 3lfl^ ^0 ^n^tc^d 

iPnr. ^ ^nRm ^ ^ ^ ^ ^ W % 

Tfr^flRR M^A<%g ^ f^Rprt^ ^ 1^ ^ ^^ 

^spT % ?t8jt ^?nft ^<cpi'?l Rprsnnt cWt Pi^^it it ***'^*'^ R<<sjci 1 ^ 

,3?^^ ^ it SRI ’ersPfr w ^ t Wpt wtw w ^ 

f I 

33. Ilici it ^ 1^ ^ 

fi)3n aft? «ii'^ aM^raw ^ ^ ansTR rr ^t^r R >^i % 

1% ’tPf^ it RPto ^ Pi4d<*> atk afiiw ^ ^ 

wtiRrm t itit ^ ^ ^ it it ^ ^ 

gn% >3gFT ??r fSTT t I ^ it ^ ^ 11i? 

^T?RT TiTs^fifit ^nf^^Jiit ^ Rrm-RTM tnf^raiTit i> wm aisJoqci>CT c^ ^ 

i^ 1RTig i 

^ aift ^ ^ 4 )f^i ^ wit ^ 5R^ 1i>^ f v3^ a^ w fiRrr t % ik 
^ t^ it i?r if ^TWR an^sra^ ^ ^ fi^iT t i rri# Rpte % ^ 

fi5znt^^^% ^ ^ W ^ ^ ^ ^ ^ 

^ ai kriiiR 

^ ^TWR WIW ^ ^ # I 
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THE GAZHr iTa Of POIA r EXTRAORDINARY 


{Part I—Sec H 


•4]»i ^ ^ ^ “iTT^ ^ clMK 3Tsj3q'c|'^4>TT ;iq[Pr cR" 

t I 


34. ^ ^ ^ 3T^eff ^ ^-WT 3TT^t^ ^ VRW ^grRI 

sflr R T[^ Wcf ^ 3TT^ R nif^cbiy] % Wn^cF> p|ijj^ch ^ 

^RTR 3?5fsrR8JT ^ <v;li ^ TTeTT f^'{-^d JJcbCd f^R^T f^iJI | cT^Tlf^, 

3TR^ ^ J^cpcd fc|q'<u| ^ ^MR 3T8foIIcR5TT ^ ^ ^ 

3TmT^ R Mci t%Ent 3fR ^ ^ pTf l i ch i R4)' ^ Ao mt 
it ^ ^ ^ 3?Tf ^ ^PR 3TTi^ ^ ^ ;rfM ^ ^ 

3Tf%f^ 3ik c{>kii^v^ TR5?T I EI^ ^ITPT a ^ %gT t 

f^RFR 2001 ^fMt ^ ^ 

^ ivjft^RR ^ ^ ^r ivjft^RR mf^cbiRijIi c^ 

^ vdqxi f^vjl^'d ^f^(£] A 3 R% f^vJ^RT i;^chcb ^ >^ 1 (4^01 ^TcfT 

^cFRT ^ I yi^cj^ '3^Vl ^ f^PIT ^ 1% Rl^jidch A 3R^ 3T^€it ^ 

Jnf^Mt ^ IJTf if ^tcTT t f% ^ fM giRT f^RT % I 

A Mlxq^n 3fR ^cqicpd cRTT PiRqi i:T^f% cfir 3TW^ ^ '^cKI 

^ vjiRi^' it%f^PRr 'd-Md cf^ Ri' 4 ]ch'^u| ^ 7 i;t vjfT^ ^ ^ if 

3I^<7> dcp I 

35. mAr^m^ 3T^£Tf sfR ^ A Ej^ sfRT it ^ ^ 

3ftR ^ RR ^ STFT ^f ^ MlRfcR^ % eR^ ^ sfR 
'3ll^ ^ irS" fiPH I cRTTfi 3 Txt^ f|cff ^ ^ "^R^ ^ t;t^ RpsT^T 

^tH>T ii ^ fcR Piqtdch c^ vJjtR vic^d q'WI^'Jl vidqj fclrlR') 3 fR f^fir 

I Rlidcp i R 3Tt%f^^ ^RPT ^ 3T^er f^PTT 3fR cRfi WT^ ^ 

t, Wr filTT Tpn 2TT I 

36. ^RTRra? A 3ni 'cJ-d'< ^ i^c^cd ^ 3Tf^ 3Tf^R(+d cRzff cf>T fi^Er 

cisn f^qi ^ Rr^itdch ^ it ^ ^ ^ snf ^ ^ 

^ ^^fi^n^sn^fijitit gprs- ^ fA^ 

'WlPlcq ^ STcPtcT m I STFt EI^ f^jEIT ertt % it it qif it 
^ 3rri i?q? chiqiRqt c^ ^ Riri ^ ^ it it afR ^rcrI 

’5 JRR ^ 'H^cki vltid ^ 2001 i qit, viff Rvji^-d dl^^Ri i ^ qcldid ^ 



[<IPTl—Wll 




2t 


nST^ ^ I 3TPt W 'FI^ W f^. ^ ^ # 3ITf W 7 3?^ 

^gjT^ ^ Wlf^IccT ^ 3l#T «Pi4'(d t I 

37. cMTf^t IRT W NdH4:«»d ^ ^ f^M^ld # 

I 3FT^ ^75^ ^ 3T^^tsjt ^ Pl<<lo4> ^ [4»^l ^ 

1998 ^ ^ f3^T sfk gTt#jr#?ft3nft^ ^ ^ ^ 

3RT ^nfM ^ ^ 4t "nt ^ ^ f^f^mWr 

^0 IfFT ■jsfr ^ SP^ ^ ^ 1998 ^ ^ 8jt I crfr ^ 

^ ^ 3n^ W ^ ^ ^ ^ ^f^srt ^ ^ l 

■2^ ift WcTRT ■^Pn ^ it ^Pl<d STcTM §eici^cii§f^4> A'lit'^l 
^STf31t<t8l^ ^Plci, f^ra> mI'^cHI <jplc sfl? ^ 4^'^<rqR^I 4|'4\ 3RI 

SRT ^ Pif4cjici7?n3i ^ ^ ^ TTf atk i w\ % 

snpTT ciiiMR ^ ^ ■§ cPiT cii44l'j|4t’4)3ii4'^'+> cZIFnit ^1^1 I 

3Pt% 3l^^6f P^i|td4> % qi4i)'^'4l'4l3<l5^4> ^ it ^ ^ ^ 3TTf ^ 

(itit “^pfg ^ chixiiRit ^ wt^ ^t^) ^ ^ 

rt<j i P^cd i ^ Rii'i ^ cp'if^i^i ^ 1 

38. P^^l l ddv ^ ^ Mgmm WJ W ’ercPTT t 

TRm^ ^ Tjf 2fr gTt4tvj|#^3n^ ^ 'wiR^ ^ 

?TajT ^ it ^ ^ ^ 3n^ (it it ciicfl ^ ^ 

^ sft^ d'^c^ ^ ?it ^ ^ ^ ^ ^ ^PT^RT cj'Wl^v^l ^ ^TPT 

M ^ ^ I f# 3T8icT ^ it ^ ^ ^ ant ^ ^ 

^ 3jk ^ f^FT oMN I RcP cTSn ^ H? ?# 1^ ^ 

cMim f ^ 3PiFr-n^ ^ -nr? ^ n? f^Prtcra> 

xR 5tci§ ^ ^ ^ 8n I 

19. ^ H^dMc ft ^ t^ratnn? % 5 nt. 2005 3nT% 

cPTTfi wi Wim nrf^r^ ^ nrt it Rft # 3 tt|>p sM ^ it it ^ 
^ nf tri ni MHiP^id ^ nnm-n^ ^ sTermr snr^ ^ ^ ^r 
^ 'nr^ ^PR ntf I Mi(^«T>i'^ ^rtnr w 

3niw ^ 3Tq% ^ ^ ntf 1^ I ^ ani^ % 3FT 

WRi # ^-"^nsT ^q^tnRDT t:- 
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• ^ ^ ^ §RT ^f^chd ^ ^ ^ 

HHcb *^cr7 'H^<W vdEIH ^ ^ ^ Pivjfl kjctjct? ^ ^x|c|7>' f^RJT I 
gfRT 52% ^ ^ (^ ^ - ^4-ciiR4i ^ 

gRT 40% cRIT WcfjRH 8% ^3TFT^r ch'Hd^S^M gRT ^RRSIT^T t 

?Rn wi ^ wter ciToft sfRT cf^ ^rwrrf^ ^ t I 

3TT^ '^? fcf^jn w 11% it ^ ^ ?rr5 ^ f^ it it ^ 

W ^ mk cTSTT WI^T ^ ^ ^ ^ f^ w I 

• 3n^r ^ w 1% 'oqrqrf^cb ^rrt srrf^ ^ ^ mRc|<^>i ^ xrf^R^ 

^RricT 1^ ^ cfTRUT 

(^R^ ^ fkkw^ ^ 3r-^''1?r itit teixtn) sik ^ it ^ ^ ^ 

(itit Pt'jfl 1 %vjt^rt) ^it qftqi^ cbi\5<£) 3ft^ ciiPif^cf) 

^ ^ k Tvi TIT? I fcfRTT w 11% ^ it ^ 

^ ^ ^ f^ ^ k i^^ixL^ ^^Rsm t vjfr ^ ^ 

STSicT '(Rcbl^ PlidUl 3lk ik<k\ Hl<llPlcc| k f^mPTcT t i 

• ^ cT^ w t fk^'mi it ^ 3TTf w (^fR^iit Piic{ui fcf^rt) g^r 

?FT ^ SRI f^Hchi TTT^i^ WT ^ ^Tfcit Pn5?t ?rctt ^r v^ it ^ 40% 

^ t, ^ ^35qR ^ 3T2M PrOT ^ t I 

^r 4^ ^ 3lk fifiniui ^?ji ^^^^Tttv^Tit^ anf thtj ^ ^ 
^ fvjRIPT^ ^R^iJd ttd^ chHf^Md ^ vJflit T?^ ITHM-TT^ ^ 

jrfcT M'^d ^ ^ I 

• ^ ^{w PfRn trit t' PR itsfrarrl ^ ^qR?r ^ PrjPt ^ ^ 

HpR^cTTatr ^ TPi§^ Tt Trrt it ^ ^ anf t^ ^ fijr? tt? i 

• 3TFt ^ fcTRrr trr t f% ititt pRltcT cqrw ?TFT ^3TT it 3fp 3P^ ^ 

^Mt c^ Ric^idt w[ ^ Ptrit w i 

• 3TFt fiRiT t % ^itTi^it3n^T?T7>^ urf^ ppqpr 

^ ^ Pitt t ^RifeiT? i^itTJtititsTTfTTTi^^ srrt ttt^ 

Tnf^ ^ ytt^ I 

• pRfel7 i OPilk cRft fk^ t pR ^ c[T^iP^#it3T[tXT:R im ^ 'WlPlc^ ^ 

TjiFr ^ WT i wi cf5^ t sfk w ^ ^ PR itsfrsrri ^ iPpr 

^ WH ^ ^ pRpcT cf^ t it zr? 3Tpr^ 3TafpT pRftcRR vjftPR Tjrit 



__ 

^ <31PT ^ ^ 5nTTf^ ^ I 

^ 1^ ^ ^ ^ ^iPTP^ ^5^ ^ f^rakoT 

^ ^FRI MlRlchl'^ ^ ^ 'SR^ ^ vf^RcT "^rdt ^ ^ '^^*1 ^ 

w»m sfl^ ^5t^ f^rot^ ^ iwif^ ^5^ ^ wiR <T>i4«PciiM ^ 

11 


40. elN 'R ^0^4<g rT ^ ^ ^ ^ ^ ^ ^ 'StiVl 3fl7 

OT H^c44^»^ ^ ^ Mlf^cbr^ % 13 ^ 2005 ^ <5;<f'{l H<PcH 

vilT^ f^jlfT ^ 5ISPT McrxiH f^qx^l vilT^ ^ 1%cra^ Mlf54^ HRI 

•qr? cTszff 8?T 3fhr ^ ^ ^ f^cro ^nfM urt ^ 

>g;4qT ^ wsT mi^cb i ^ Sri f^rakR ^ m^R I 


41. >3qtT M4>e q ^ ^ ^3#q ^ ^ ^ 'dcMiqq>-PlqIclcb ^ ^MR 3T^- 

smw ^ ^ ^ ^ qq 3n^ ^ ^nqiqr i 3n^ ^ ^ 

qi^ ^ ^ ^ ^ 3TTt qq’ ^ ct>j'j;D ^ q^ qqciiq ^irqj 3fk Plq^o 
^ qrsq q5t ^iPic4 qr^ qT^^t^vjRfr?ft3q^qq> ^ q5f ^ % 1 ^ 

^prq qq ^ 4t ^f ^ w t sftq ^ f^ra^q ^ qr>ft 3itoR qiqq 

^ qRT ^ I vii'^^ qF ^ qq’^ qq ^tqq qi^qq sRilq 4o sil^i 
• ^3nqf^ ^4^>klA'q ch>Hdvxi^ijR ^3R ft ^qd ^0 FR ‘53^^ ^ 3Rq 

<t)4qiRq t ^q^sRf srt srf^Tcq t l q?frq ^ sq^r q^ f^ f 
<^ivj)R 3i4oqq^ qft w qqqn f ^Tq qqqqq? 3ftq Rrqtqq> ^Nt 
qr^TR 3Tstcqqw ^ q^ qRT qR ^ I ^T^q q^t Pi^1d4> W f sfR 

i^M^t€ R^ ^ qRT ft gft 3nf ^ 4 i><h ^5cMl4 ^ Pi4^ci ^ 4>^4 qft. f 

vjjTjcf^ qMR ^RjoijcRan q^ qff RT qqqi I 


42. qqq qqjqq ^ qqq ^r Rrqjqq? % Rrqqrq^ le ^ sr^qR 3im?^<q> q«qt 
^ qqjqq ^ qrq sifciRqq q«qt q^ qrq^ ^ qi^ ^ siq^t sik Mq 

qt^qqr t l ^ srq^ ar^qt ^ qfciqq f^qqWt, qft % qff f, q^ ^rqft 
qrq qq arfeq f qq qq ^ ^ ^ ^ el<ii f Riv^ichi 

1% c^qci "gq^qF^ ^ ^ ^^qcir ftqr qrffq dif4> qq> ^ • 

^3^ sFT^r qq^ t ^ ^qnqq? ^qf^mq qjqq qrf^ qq qrqr qR 
^T^qr f Rq1% q? qRq ^ Rqlq ^ ^ ^^aerr q^ ^iRa ^rRiq4 ft i 
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[P.mT I—Sec. I] 

1%^!^ ■crrfeit ^ Ri-cjkI, cT^ ^ ^ 

f^fw^ ^ f%Tn w 3ik % 


lIcT^ Ul{^4\ f^ TiT[ ^ ycfxi^ cT^TT ^-M>i<^chy!UL) ^ ^ 

■g^T^^TRf 3 fk ^ Tft ^ ^ 3 Ti^ Ttt| 5 - ^ f||Rv!chi li 3 fk elMK 3 T 8 joi|c|>{^ 

^ ^ <)6|K| uHTT ^ i 


5ITtol^ 5RT ^ 


44, WNr ^ 3ft\ 4]i ■'fKchK ?[RT 3T^£ft ^Tlf^chl^ ^ 

^ W 1% ^ ^ ^ ^ >3TT^ ^ 1996 ^ ^ 

f3TT 3fk ^ ^ ^ ^ 317^ x:^ cf5t -I ^^CTTXT ^ 'rf x^jf^ ^ 

^ T^ sft ^4T 1998 4 wr xjart 7ft 3fiY 37^ ^ xr^t^ 

^ f^Pi*lfu| ^<P\^ ^ ^ sft I cTSTTf^, cfif xft ^ # 3n^ 1^ ^ xfpT 41 4t 
^ fclPlnfui xg^eirotr <fi -S\J^ l ^ tr^ 1^ xft Xft 
7^ 31clT^ ^m#3T ;51^3iTcRlT^ 

^ ^ %x#^^ 3T^ ^Chl^iil, ^TFJTl gRT 31^ Ptf^c{|chcjj3 jt ^ 

^ sft 3ft^ ^ 31cTXT 3feFT 3TxprT oijiMR ^ ^ f | 

315^ 1%7TT ^f^c[T|4t-i^7ftx4t3TT^X^3TWX;^ l^uft Wft % ^ 

WfR XjiT^ ^ ^ t ! cT2TTf4, viM^cKl 3r5%£ff ^ W WcTRT tfu t% 
^ xft vJt ^ ^ Snt W ^llcf>t c^ 3T£j'](^Rsic1 c^ ^1121 ^r5?i ^ 

wf^R^ ^chif c^ ^ ^r crjm^ci t: 3Tcfjr4P^ch chT fcTf^RW 3ik 
f^ni '{Ic^c, fu[^ 3T]CRUX'S, ^|41 vj 1 yJ-lc^C, ^(^cio^cil^f^ch ^Tpftxjf 

^3J|ckii$vS I 3n^cf7 ^ 3r5^£T fchm trit xtr ^ [ ^ | jjH xr^t^ 

f^vir^Xfl gi^ xft ut ^ x[ft 31Tf X^ ^ f^vJT^TT ^ 7 f4'MH§l 2001 c^ 

^ f^ trh 2TT i 

45. 18.6.04 ^ 3r#?J c^ 3T37TN 3TT^^ ^ 

5325241000451 cfft 5[f^ ^ ?T2TT '^xHch"! 3T^cnf^ x^f^ 

<f5t 3fi^ 4o^^3Tt7Jt^ ^ 

■^^if^TR clIcTl cRcpft ! ir^ f^xxT^rr 7 . 12.2001 ^ "^Rltf^ ^ 3 TT 

811 I ^ 3R1XJT X1^ ^ f^ trjt Rd^xJH ^ ^^RTRf^ Wfl^ ^ 

WIR^ 3ik CRI xfttf^RTf XR^T^ ^ ^ 

'JcMici'l ^C'MiR ^ "^WTXXT ^ 31RK1 ^?Tlf^ # I 



_ _____ 

46. ^ ^ ^ ^ ^ ^ ^ 

^ ^ ^ wm ^ wm 1^ ^ ^ainlte 

^ 5rf^ 5r^ ^ t l'?!^. x?^ ^ cgTtTTf^ Wm-W^ 

^ t wf^R^r ^ v3m ^ 7?^ 11 

47. 3TT^ gM ^ 3T^ f^t W t ^ 

3Taf^T ^0 ^ ’^T XJcT W..W x^ltf^T tR^r^ 

^ ^ xft v^ # ^ 3TT^ TTxp ^ 

3?XI% Piqlo onf#fT ^ Xiff^ f^ 717? ^ 

48. w^m 5rf^ ^ ^ STT % ^ cr^ 

1998 ^ ^ XR^XT^ ^ ^ mtWXT ^ 

^ aft I cTanfft, qf^JiPid xjc^ichH ^ ioo% ^ ^ ^ ^ 
^ ^ ^ 3RmsftTT ^ wjt. ^ ^ ^ 40% ^ 

?f^ xfr^f^ xR^T^r? ^ g54^ gRT ^ ^ 7^ 

^ 3?^JfTBaft7t XTT^ ^x^3lk4o^ l^TH^ 

4tf^, ^ ft ^ Trf I 3T1^ ft 3Tft TTftt 
ST^^aft ft WcRZn^ ift) 'fl^cKI vi€4*i ^|4 xft ^ ^ ^ ^ 1 ^ 

WX?^ 3ik 5ff^ ^3?PT^ ft^, ftrfftpT ^ ^ 

aft I Sn^qcfj ft ^ d<77 c^ ^Txrsfff ft ut ^ ft Errf^ ^ 
JmrxxT-xiW 5R^J^ mg ftt XTcTT tldcTT # ^ xft v^ 3TTt X?xg\pft 

^ ^ fftfftft^ ^ WK-3nuT x?g> fft^ ^ W1 ft t 3fk ^ ^goT 

IRT nJcXTT^ f^tftxftoT ^ ^l iq i Rch » | 44^dN vSTTft ^ H? ft | 

W ftt 3T^£r W ajT fl|7 ^ ^ ^ 3T1^ Ttt^? ^ ^gjRH 

Mld-q^s^i^ft <fft ^Rft ^ cmxnto g^ift ^ ^ |xj f I 

49. xianfxr, 3TXTft ^ ^ 31^£ft ft fft^gg? ft ^ ^ ^ ^ 

^ ^ t xjpf X?w sraftcf ^ xft vJf ^ ^ 3TTt x?xg xftftfinm 

xRft^ fl^ f^fftritxJT ^fftgrsft ^cft XJ^ Wl ^ ^ifftccl ^ erf^ 

^ ^ fftlW 3Tftt ?Rf> fftvjflchxiu i ^ |3TT t. gtxTfft t I ^ 
xftftf^RnT XRftrft^- ^ftg ^i^chd cftqvft ^ ^>klidRd ^ t I 




1695 GiyOS —4 
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^ ^ ^ cff^ it ^ ^ ^ 3TT^ >51^ i’t 

'MiPtcci cH^ c^rit % ! 

50. ^ ^ ^ it ^ 3TT^ ^ ^TFT sfk ^ 

>^-ci i f^ct^ ^"q^tf ^ ^ ^ %. ^ M6^H ^ ^ ^ 

i^ ^t?n % vjltfcb cTT^ it ^ ^ 317^ ^ ’ilH 3T^ ^ ■^TT^T ^ 

^ it qri^ l ^rri^ i ^ 

ti^n 11% ^Jiufi ^ it ^ 3TTi ^ ^ ^ wrTq f^qi 

w t I ■JiF cir^ i cfji^iirTiM ^ '(i^cKi ?tt1^ 11^7^ ^ 

40% fcTWi ^ 3fk 1% ^ it ^ ^ ^ 3Tr^ ('<1'^'^ ^ 

wter m^) ^ ^ -<^itite-qtt i^^tcft^ i 
qd?I titq'Jq cil cfjcici 01*^41 c^ WT ^ 3Tqit f^lfi 

3Tftt^ arqit ^ i ^i t ?ft^ ^ ^ *^1^ I 

51 377%^ i ^ ^ xit 3Tri (itit ^!jfi^) ^ ^ ^ it "ir 

■# 377^ ^7^7 (^ ^Tfic^ ciT^) 3iciq cfii%^ qft I 0Mifi> 

itit 37^ ^cFTTW ^ ^ f I ^ it ^ wu % 

qi^f^ i q rr 0 fTTixiTM i ^ qrq w t i it^ ^ ^ 

cnf it 7^ it ^ 3 f| i ir w t 3ik 

37^ qriqi c^ ^7727 37Hq ^feft "T^rrfin ^ t i cr^nfi, ^ wri7 w t 
fi7 0ix| | Rq t Cf77 ^77^ 3r7i 37Fq 770 ^qf^it 07r 770^ f 3fR ^ 

0T7^ ^ 770^ ^ ^’ilcil 377ri 3Tn7 i ^1^ 3fR M«sRl ^ 

1 I 

52. "Ei^ Tsifm i0^itiitit37ri7T0c^ oitt^r ww ^ ^ ^ ^ ^ 

^ 37 l i<0 770 7Jc0^ 7^ 7^ i7sq7 qidl t I 

cq i MR ^ 0 i 3Trfi ^ i^r 7 ^?F 7 <^IHK < 7 I 4 ' 7 I 3fR ^ c^ i 

^ 3707^ i iqicTc}; ^ 377i 7W fcf7q7 t fi^ 7T0 07fR 

R7^ t 7577 fiiit cB 1^0077 0i 3fr77 0RR ^ 777^700 cfi t 087! 

^7007 0^ 0P7 t 751^;% cZnqR 000 fi^ t I 

53. 377^00 i 0? we 0i1 fi70711% ^ it 070 i 07 ?0fefen itT^ t 37k 

0)70 07^70 i ■7iii{;-7 Piqtd 0'<it I ^ Wli Hl'^7 7J07T0 1ef0 



[^1—^ar»gi3 
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MRa m Tram; araWCT 

^ t I eTrf#fr ^ it ^ 

# ^.3TTi iT^ ^ W t # ^ ^IPTR t ^ it ^ 

(itit^f%^ t 

^ 3Tt t URT 'il Wf^ f 3fl^ ^ ^ ^ it W^TFIT W 

^it% ^ w cb^ l ^ii^ i ^ ^ i 1% f^RitcT it gri it ^ it # ^ 
W ( it it ^ 1^ i 1^5 ^ 2005 ^ ^fq^tWJT i 

^a[FRi 1^. m fi? it 3it snt ^ 

f^mtcT cii^ci i ?ift ^3Tt it 3tk 3Pi i[Ri f^pr^ ^ it spt ^ 

ai^id ^ l^'iail iit l ^ dVil ^ 

s[Ri <s(dPn "W t o!if$cFPT ^Rir i Pi'^td ■’rp? it i ^ it ^ it 

it 3ni ■'7^> ^ Pi id cnii^ ^ dM in ^ ^ it % ^ ^ it i t 

I ii i 3TTi^ i «jd3^ % 1^ gM'cdii % it it sni i 

itTFT ^ it i it it 3Tit w ^ vrii? ^ it % ^ i ^ it i 

it it 3Tr| Tj^f) ^ it ^ ciT^d«i^Ti! it ^ i ^ ^ 

'iiiai i ^ it i it it sni ^ it ^ 

iji: ^ i fii^trjnit t ti? -fai it ^ tip? i l 

54. ^ it ife "W t it it^iPd 40% ^ 

3TcTM i it i iwnfirr itii ^ it # t ik i it ^ Pfi^ t ^ 
it i it it ^ W (^ it i) it mPiPiI^ ^ ^ i 
wi ^ ^ % I ^tri^ i ti^TT % ti> arii ciiRci^ia f%d it ^ '^pji 
^ ?TPT ?jit it ti^ <?>i’id # cfjpj^ ^fSIFT ^ # cT8I iiinr 
it tfp^ ^ ^ W it i ^ I 

55. arri^ afk v?^ % iiii^ ^ it "ni 

^ ^Plp c|7'{^ ^ 

• wtfi i it i 40 % # # MxiiPit ^ w t i gii it i it it 

anf w ( it it ^Pr^ it iit # ap?^ oi^m api^ Iri ^ 

ttt;? 3|g'dH i^llPd vjcMid ^ Piitd i ^'di’ ^j*i<p 'f' 'cRIT 1%it <9I'd 

i ^prte iit 11' 

• ^ ^ iri it i it ift 3?ii ^ ^ afR i it it w iig 

3ni^ i ^ i afk %it-i^ ^gwai ^ ir^-^ri^T t i ^ it 



^-St ^ 3nf ^ ^f^.^^tiOT^^gRinw’ft'ft 

(^ 3nf) ^ ^ ^T^fr cftTT^ 11 

t % * 3it airt * ^ ^ 3,^ 

^ ^ 1? t I 3Tr< 5^ci^ ^ ii ^ 

tRT t I 


3i1 V f?ff^ ^ vfWcf^ 


wPra ^jr ^ ^ ^ ^ .„. 4t y ^ ^ OT? 

^ . (^^) ^prs" ^ 51 Pi fir wdK-ii f I 


^ ^ t % * f^nj sn^ 

IT ^ w, ^ ^ ^ 

^ ^ ^ 2001 ^ =ft ^ ^ ^ 

wR'm * ifmj f%i* Fisft it 9?^ ^ ^ ^ aft cmi 

(3=n=r) W ^ ^ 3ft^ fto 
SfH A i?.n ^ .^..r ! ^1 ^ ^ ^ 3ftT ^ ^ ^ * 

2r ^ ^ ^ ^ ^ ^aiF 

^r^Zti5 ^ ^ ^^ ^ ^ 3nt ijtp ^ 

* ftpj ;,Tfjf5^ >^OTft3raitiftftfft,^3nxi,f^ 

^I'nra^ SRT mf^ ^ tr^aft ^ ift ts 

t,5ifpp g>mUFtft> ^ hfi^ ft p ,^^ 

?..^ 1 I ^ BTftI * cpnOT 531Tt3ft73?=aHT^T3ft,j^ 

sra ftmr FI, I ^ fftj F7 1!TW .cift i!<rTftcF cr^ uot f i 
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58. ^ ^ ^ ^ t gff^ T3^ ^ ^ ^ 

^ ■# # 3TTf W ^ ^ ^ 40% ^ f 

^ ^ im ^ 5Rf^ WT t W 40% it xft ^ ^ 

^i^iR4)' ^ w t I 


59. vjim ^ 5R^ mm sjk iftro w ^ 

1^ Mif^cpi'^ t gM 5R^ ^trt w ^ w ^ 

^ sit? ^'HY ^»Tfef%it ^ 3RI 04jiHif^<|5 f^qichdlM) ^ oqrw eft? W 

^xcpi'^ Ci<3ei c!?F ^ ^ ^ ?T'4?c1l I ^?TH^ HTf^RJlit f 

'BM^cw ?f^f^ltrqt 'i oqRa^ici ?RR sr^toqgw v3?7T^ Mifm ^ ^ 
^ ?T^ I ?r^5?n? ^ Mm % ?tqt f^igt?DT ^ ^ri? 

SHicpci^ 3it? ^3?cl^ eTSzit ^ ^JTTEIT? ?? f I 

^) 4o f^<iila<i ^f^4>crH f^ it 3fR 

60. io MM ^4>c^ f^o it 3n? it^ ^ Ao ^^q i did ^o 

5^ ^ ^ 5r?^TT^ ^ SRR 31^ w 

m % f^fcltRei ^ # BtR.^ ?TT vSTFRlit ^ it 

^ t I ^RR 3Tsfera?5n a r ^Ncil ^ ?TTfe ^ ^ i 
SRFT^ ?5T ^ '4«lf^ v}»^ ^ i chM'it ^ cpPiijl' ^ >{Tig i f^uiuf) ^^ 17 ^ gft 
I 'd^x'lciTi ^ ^ Mif^cpixl i ^ ft vi’icfj siivjiK 3?stoqg?5jT ^ ait? i 

# ^HNotl ^?R Mn ?itTO M f I f?Tf^ ’iti 

^ f^^tcicp "5^ ^ RT^ JRftRHTSf aTRBitit ^ ?o? i ^fTFTT f 3 it? f?|c|j gfRT 
iR f^qxwi ^ 3 lto ■qR f I eiq^'Wix f?T f^RlteR ?Tq«r # ?Tit f^rat?R 

i? ?RR 3?stg^?8IT ar^JTFT ait? ^ ti^ 

^.3.2 ?!mRr ^ ^5T l^ylxwi, f%jrf?T ^t^ ait? ^nf^, it an? iN 

^. 2.1 ’Hi*n-q iN ^ ?lit f ^fdeb 

61. jnt^cbi'^ ife gj?^ f fi? ani^q^ i anrit oin?R ^ anEn? w ?tHM 

^ Piyk«i ait? ^ ^rt? aTstonrorr ^ ^ ii 

ai^xitt Ml t M{ ^ i ^ wit ^ ^grf^ r? fi^n .t 

I ^Ifeiliqftl ?TitOT W dnx «^qd Piqtaq) f^Rri anf^R ;3 ?r fi^n ^ io 
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#JTf^ f^O, 3TR ^ t I ^ l[Rr 

t 3f|3? trjftw: elT^IR GTSJcZIcRSTT ^ viM^cW ^ t 

I ^^rfcT^ Piilidchi' ^ tilled fcf^ t I ^ ^ fcp^ 

Pl^lid ^ ^ cF^ 3T5^'T Wot !k!;n t l cft^ vixi^qmi Piqlacb hic'I'^W 
P l ^^rCcft ^ ■qkR|t<r. I k ’kraW 8 ^ 3T^^TR czrf^pnRT WTRT ^ 
f%gk^ M^TtuPlM > 4f^^Td 41TiIN 3T2kT4^?2Tr cpT ^ ^ ■?I^ 
g>wr t ^Tcf: ^nf^Tq^l 1kkrF4 ^ ^ ■RM ^ <^Ha ^ 3TT?TR ^ 

^ I 'c^ ’'kr 7 ^ ^ ^ ^ 

'dH I Ri ^ t kt vicMKd ^ RFRT 47 ***% ^ RT’T 

47 4Tf^‘^^kt aRT Tigirr^^s^kd wMkcH 3fl7 ^ '(iPlf^d RT4cT 47 

3TT«JT% t I TT^ft kRfkck k fcR 3IlchfkcI >HIHM **** ^ 7i4 

^r 4^ t I 

3.2.2. Plilid cjTkRT: Aq ^4^7Tk 3^ci^d'{ft ^ 

62. ^0 "547^ 3ik4k^k7ft7ft3TTf44>k 3T4k TRrfcfTcT eTjkkt A 444 

3I4f^ ^ ktTPT 4T74 kt PrM ^ wk k 7^441 ^34d^ 4571^ t I 
k 4k 3ft k 7?i T^t 3Tk W 4^ 11 Tktf 4^ 3T4j1k 4^ t 3lk 41^ k 

7ft 7ft 34^ ^ k 4174 kt 230 k.44 k ^ 11 tM 44 pRlt^ t I 3jk 

k 44744 f^474 k 4^ 4kr4 A 44^ 1^41 % 1% 444447 3T4t4 4o ■^'TTSrTf 

(^4T4) 4^ 4cT 7ft k Rkf k kt7T4 4T74 4^ 443 kt 7^4 44 pRjfcT 4# 

f, f7Tfk4 ^ 4^^ 4t Pl4f447 lit 4^ 4F4 444T 4Tt%4 I ^5^ ^ 
t ■5474T7f k40 4kkk7ft7ft3Tk447 WTkt P4fd'47 4^ 3T4jf^ 
47t t, k 3T4k 3T^efr A 4^c| k47t 47^1 t 1 ^7Tlk4 4^ ^5TR4 4T44 difkd 

4^ 44 7H47d! I 4Tfk4>kt 4 fTT 447 47t 444 kt t 3ft7 4F kt A[Z I^t^T 

fTT 4FTer A 4T74f^ 45414 3ft7 Pl^ltacp 44 4kr k fcp^W k 4447t 44 % 
I ^ k 4T4k A 4R414^ k 447 kt 7^4 44 kt 3tt 34^ ^ ^714 4T74 4^ 
Tft^ PpqfcT 4fr kt74T t I ^0 ^474T7f A 44T4T t ksftark ^ kt7T4 ^J^Pt 
4^ 7ft4T Plkd 4ff fcRTTI t 44tl% 4T74 k 44^ 4T7f krafcT c4fk7T 4ft f 
3ft7 f7lfk4 vikt^ 3T^4 fk4T t 44k 1^4 3TR4 4T44 difkd 44 PrkT^JT 
ff4T 4Tf%4 I 47441 t tk 4kik 44ft 4kf 1ckt4 Plkcicp 4ff ^ t I 

4T^ W PrafTT 3T4jfk 4^ ^^474 44T4 kt4 44 3774 t, 4Tf^f47kt ■^74447 k 
k45k fr4 47 Prk4 kt44 43T ^Aw PrkTR 437 7T4k t 1 47fk N574T447 k 



fcP? 31^ "'TT^ Hlf^ ^ I Mi(^«r>»4l % W 

HW<^v qft W^ ^ sik ^ ^ ^Miqf^ P^iild <p1*icI W 

^ ^ eft epixyt ^ >3esTqcp ^ 3!^ MIC’I 

♦fiHSr^ ^ /^j^f l^3b 'Rn ^ /5!R5en ^ f 13rte5> ^ 

^ f^3|T. % % ;%3r? 3IFt ^ ^ # # 3JTf- W ^ Pt^ld aju-^ 

^ 3lk ^ it ^ # # 3n^ ^ ■git 3f^ MIcH nifwIH 

gft v3t^ ^ t \ it^ it 3TT? ^ f^raW ?f>t^ 3tk SiKpl^d 

i\\H\rH TJ^ ^ 3T!^ ^ 3ni^ ^ 3T^ ♦Ilf^H Pl^WI t I 

63. 3M‘ ^ ^ l^d'iui i i «iiH('^ ^ ^cre^^la f^RtcT 

^ ^ 3nif^ ^ 1%T3i ^ ^rqt^ 

^ gi it >33RtT % 1 'ddiM i cra> 1^ % ti’ o^rnnit ^ w^ ^ 

3^ ^ ^’Ttf^ ^ i ^ 

^Tt^ w^rimw ^ I ^ ^ i ^rrtor^ f t^ f^i^ 

^ v5Tf^ ^sjtf^ ^ ^ >Mifi^ wr t I ^ ,wt 

i vj^Vi ^ era? ^ 13ik ***% ^ ^ ^ 

^ vjRjj^ t ent% Ptiiid ^t^ ^ ^Tf=rt w i w etm ■^nf^ 
c^i i m^ l[RT iT^ awoisT w ^ ^ 4'Mtvi^: gjg? ^5^ I •tioyim 

^ ^tTR IT? ^ wn Pt^W i ^RTRcT ^ ^qWR ^ ts 

^ ^icTT "3^ t I ^ t^ ^Ftrit^ fisi^ 

MiitvjidTi ^ ^ ^ 11 

64. cf^pFR ^ it ^ # #'3rr^ di'wl^cb it anf ^ f^ratet cnt*id (ts: 

^ # sn^tR ^ 3PtTiit2T 3ft^ W, 3fl^ tsf^ ITOli. 

itqf ^oUlt^ ^ 1*R^ ^ tbR'idMI^RT ^ d^ ^ wi ^ ^ t^Rltd^ 

tWr^ ^ 3T^^ ^ ^ Mrm wu %, stfHR 

efT^T ♦tiPSld Pt-^td 4?l*id ^ Pfdt^ f^^l ddT % I 

3.2.2 f5ratd ^t»m: 

65 . io cb^^icH i d, ^ ^ ^ t fi> % 

f^TJnf^ <^Pt4>w f^o it 3TR itd i ^ i 
f%dT t 3Td: ^dit 3RT^itit Ppid^ ^ 'dl*lM <^d4 d>T 




^_ TmGAZElTE(yibgaA:EXI1Utf»I^NARY {Part I—Sec. 1] 

3TT^ W ^ ^ r ^5^ ^ ^ MU^cIK t 

3fk ’TTf^ 3fk f^RrfcT ^ ^ 

't41cf)i4 #TT wrfti? 15nf^r4>T^ % ^ iq?t ^ ^ aftr ^ 3 ^ f^mR t 

fWcrar % ^ ^ Wrrrr M t 4 ^ 

wr 3Rr^ ^ >H^if^d ^ ^ 1 ■'dwqd ^ 

Piiiidch ^ t^ Tj^-^ kRrtcT g?kRT >t41chKdi Rwg ^ t I 

cf^fHR ^ 3 twM Piiiidcbl ^ f^ ^ krak^r 

^Rci^d, ^>W, ch4l^M ^ ^ ^ ^ 3TT^ TRT ^ ^ddH W^ ^ 

^ snm ^ w t I kmR kpq^ *** 5 t1% 

t I 


m vfw^ 


f%^ 

' to ^ 

^ar :g?T 
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67. ^ ^ Pl^^chj ^ ^ WR ^ 3Tf^ TIFIT 

w t I 

rr. CRT f^raf^ 

rT.1 cRT 'wncH diicod’i 

68. 5n%f>T^ ^ f 3Tgf^ ^ «lf^ ^ ^ ^ W ^ %, ^ 

^r 3jk ^ ^ ^trf^ 3TTW ^ f? f 3fhr ^ 

^T^§rr ^ % Hlfca OTT^TTcrt ^ vTNt ^ ^ ^ ^ 3TcT: ^ *11*1 c^ ^ 

^ c^ 3TTcf7R^ ^ ^ ^ ^ t \ 

^.2 ^ vnft '!6»ii 

^.2.1 f^de|<^ tj^TcRT^ c^ 

69. ^jerTry ^ ^ 11% eFTT^ ^ ^ ^ ^ ^ ^ cFTRTR 

^ clK-df^ch d% ^ ^ t I ^RTPr ^ ^ ^ 3RaTT^ 

WT ^ CMiqicfl’ ^ ^RT5rT ^ cRT^t 8ft I cTSTlf^ 3TRrf^ ^TTCTT ^ 
f^tR ^ t I 

70. wi] 3T^ ^rrfM % t^rf^i^ or^sfr ^r ^ ^ 8 tt 

f% w\ f^m^ w ^ ^ we ^Rm sjt f^ ^ 

TTlfer STTWt ^ cRT^ ^ aTf% ^ 8ft I ^rf#r 2IT 

3TTT^ 3T5%qt Tr 'i^Plcl^er % R<f|chK t 2000-2001 ^STT wq 3Tqf^ 

^ #q ^frrar 33% W ^ Ty| t eSTT ^WT fMt ^ 17%> 

w t I esrrPr vd^ci^i %F>t ^ Rki^c q?T ^ ^ sttw 
^ f f^RRr qf^Tcft ^ w Plf^d ^ ^3WT 3TW Rn^fq t 

^3R^ 3PT^ 3r3^?ff ^r M<^f?ld t I v5Hchl cT8Tr '5l*ldl 

wn^ HrH wq 3TqRr ^ W t f^RT^ W ^qcTeT 11^ ^ q€t 

^ t I wRt?RT: l^deics qrfeft % qq^ 1^ t Rf? ^jefrq % 3Tq% Rwrqq 
^ esTT ^ WT ^ q^ ^ ^ t qSTT “ql^ q^ ^tRT ff t 


1695 G1/05—5 
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THF G ATFTTF. OF 1NDL4: KXTRAORDINARY 


IP.4RTI—Sec. 1] 


cfr t ^ ^ ^ 

^ ^ '{Hchdl t i 

^.2 sni ^rirl 

71. ^ m ^ ^ ^ Wft ^ setft 

^ fcWT % n^TT vSttVl ^ ^ ^nf^Tcf^ ^ ^ 

dtSa^ ^ ^ ^ % I 

72. arf^Pj-UH ^ 3.1 cTSJT MIC'l'^^ Plil+imcTl 3T^£r-II '4 (^) 

^nfer 3TFicfr ^ hstt "^FTFr vsoHi^ ^ ^ ci?fTT^ tr Mif^d 

3Mcit ^ IRTR, ?r2TT (^) Mtl%^ 3TTJncTt ttRTRW Pf'^TTcT ^ ^ ^ 

(iTTincfi ^ ^ ^ Tf 3Rn^. ^ ^ 

HTWT t I 37Tf ^chlR^ ^ IT? ^ ^ ^ ^ v^TT^ t W 

srrrf tT ^ ft t ^ ^ ^ 3T27^ aTFim^ ^ 

vjcM I dd 31^ ^ ^ ^ I STTirmt ^ 17^ ^ 

^nf^cblRiji % "JT? W^ ^ ■vjTTcft t’ <1^1 HlRd STFIIHt ^RT 

3l|ij|^ch ^ vdcMK cj?f cf>l^d ^ ^eRT ^ Hlfc^d 3TF7Icft ^ ‘•Tltt cfftH^T 

^7^ ^ ^ t, 3Rr^ ^ ^ 3TmKft ^ 3WR ^ ^ ^ 3RJT27T 

(j>)q ^ ^fRf %, 3 T 27 ^ ctClHd ^ «rT9fT “tr ^ % ^5fti% 3F3I2IT 

^ ?r^ t 

73. 5lf% fcRct^R F^TtdTTRj ^ nJ^TIr '’R 'detcg d^f ^ '’TffeT 

3TFimt ^ wn ^Tf^rn wtt ^ cf?f^ ^’i^ddi ^ 

smmt ^ toRRcTT ^ 5ri% ^ ^ ^truttc^t^ 

^ tt, ^ ^5TR cfR^ ^ Kj]\-q ^ I 

74. ^ ^ ^ RrM ^ ?RTRRf7 WT Rr^jtR^ 1^ ^ t 

^ ^ ^ RtjM ^ ft^oPTR CT8TT chKUlIRcb ^ ^ ^ 
^ ^nfer STRRT ^ ^ RHT t 1 

(cj>) V Hl^PlI^cb ' Wm: ^nfecT STRITcft ^ ^ ITOR 

75. mf^ 31Rld1 Hl^lC*f37 ^'iTTcf ^STT '^8^ ^ ^2? 3RJI % 

STTTncft ^ PlHlf'iHR ^ M t:- 



[MFTl-«-^P»gl3 




35 


76. >dtlVl % SRWrf^ ^^^clt % 3Tnrrat ^ cr>)^al 3^k 'ticpdch'l ^ SRTTf^j^ 

f^Ti^u ft ^ g>Rur URT w 3TRim ^r 

■gsn^fcTI ^ ^vd6l^ 8n I Mll^chf^ % #v^t^3TT|^ ^ ^ 

^ vifm ^ t I nsnPt, arrcfj^ ^ 3 t^^Wr sn^^zra? 

f^-cIcH ^ ^ W ^ I 3T?T: 5nf^R>T^ % 3Tt55^ ^ 
^ ^ ^ ^ ^ '<41chK t I f^xTRT^T 

^ STFTm 3?i^ PiHl^'hlx t - ^ 




^ 3iRrRT ^ ^ sirara ^ 

2000*2001 

2001-2002 

2002-2003 

^.-15., 2003 


’irai 


’irai 

tl^ 

^rrar 


TfRT 



753.407 

92% 

85.5 

81% 

200 

59% 

336 

69% 

SRI 

12.754 

2% 

20.05 

19% 

141.868 

41% 

149.968 

31% 


766.161 


105.55% 


341.868 


485.968 



77. 3n^ ^ W ^ t ^ 2001 ^ MIci-lM eFTT% ^ ^ #I 

% 3TFncT ^ 2000-2001 ^ 3;>cl STFTTcTt ^ 92% ^ 2001-2002 

^r 81% ^ 2002-2003 ^ 59% ^ I ^ ^ 

^ cRTT STRITcTt ^ 69% ^ ^ 1 

ii) m .j<<||<iH aw W>3IR fl^ 

w 


Tirar ^ 


^ ."i 


2001-2002 


v3R.-1^., 

^ 2003 

I4c|^u| 


2400 

2400 

2400 

— 2400 


2039 

2125 

2356 

2516 


100.00^ 

104.18 

115.53 

123.38 


85% 

89% 

98% 

105% 


















36 


{Part I—Sec. 1| 


TFtP GAZE TTEOF IM}IA: EyfRAORDINARY 

78. ^ 3TtcF^ ^ ifcTT t 1% 

^ 3TT?rR ^ ^ ^^Frr t ^^reiftr ^ ^ sfru 

^ ft t I ?FRn ^ ^ft ^ t cTSTf cF^it ^'^ifild ?FT?n ^ 

wnr ITcTT^ ^ ^ t I cTSTtR ^ "q^ WFjlR ^ WT ^ITtq 

^ ^ cir^ ^ OTcTT ^ ^ ^ vjfiq q>t t I 

^) c^t fl?^ 



2000-2001 

2001-2002 

2002-2003 

2003 

f^djl (q^ 



5f= 5|C5|€* 

***♦ 


100.00 

108.66 

112 90 

119.86 

fM)(f^qid) 

**** 

““ 

***^ 1 

^ % sfc 

♦ ♦♦♦ 

5T#r 

100.00 

117.26 i 

5 

127.71 

' 153.58 


***♦ 

5f; ^ 5|c % 1 

^ ^ :1c 

**** 

7ft ■mm^Tca' 

100.00 

OTT-.SL: JS' rrV -rrrzr TT-:a4 

112.02 

=?fr^ A. ^ 

118.68 

133.03 


q^ 1%^ ^ 20% ^ ^ t vJTq% 1^ ^5^ ^ f^pqtq ^ it t 

I q^<4 vitiVl ?Tq> t iJTfecT 3?Fn?ff ^ q^ <s|NK 

3TcTrwr^ C^l+ici ^ 33% t^Rltq ^ qr^^T f%qT t I 


(q) qjq qsn qF3fR Qi'Wii 


qrar 


f^cRin 

2000-2001 

2001-2002 

2002-2003 

vR.-l^., 

2003 


* * * * 

** ** 

**** 



100 

69.46 

83.80 

95.13 


■ 1 P1 M a 1 






59.067., 

92.397. 

79.577. 

74.427. 


37.72%, 

6.167.' 

11.957. 

.17.687. 


2.587. 

0.007. 

0.007. 

0.007. 


0.007. 

0.007. 

0.007. 

0.007. 


40.307. 

6.167. 

11.957. 

17.687. 

Slldldl ^ 

40.94% 

7.617. 

20.437. 

25.587. 









37 


___ 

80. ^ 2000-2001 ^ 2002-2003 ^ ^ ^ P | t | K | ^h ^cqi? 7|5t ffcT 

^ ^ sraf^ ^ ^ i nm ^ ^ 

^r ?nn% ^ ^ '^1^ g5t 51^ 5j?l%cf vJRrf^ ^ 

3|ct(^i ^ W (^Wl ^jIwH TITIT I 

(^) 

81. ^ STFITcTf ^ SniETR ^ ^ q?)Hy1i ^ Wim ^ 

82. 1^5?c)6|y| ^ «4^vHM 7TT% sfNm cTTW, ^TT% sftw %>t 

^ -g^ ^ ^ (^3#ft) (g^ ^refr^ 

^ WHcT HH<»51^d g)^ ^ gggiH MRgjf^d) g>t ^Tg?f ^ ^ 

sngTcfr g)t gfg cTTO ^ ^ ^ g^ 11 


(i) ?WT ^ gr 1^ ggra 


iggm 


2000-2001 

2001-2002 

2002-2003 


, 





2003 

R«I'<m| 



*♦♦♦ 


HeHesleate 



-i 00.00 

100.00 

100.52 

100.75 

Rj»>) 


3|C9|e^}|e 

gitjie ifc^k 

♦ ♦He* 


it girl 


ido.oo 

100.00 

99.67 

98.43 

gfg («r^ 

MIcJH^^I# 

iii^ii^m 


^tc^EJtesfc 

♦ ♦♦♦ 

He He He He 

ct>)Hd cbc^lcfl 



A 4c9|e>tc4c 

He^ejfcafe 

HeHeHeHe 

% cf’lHd cbcfl^f) 


5“‘15% 

5-15% 

5-20% 


«t 1% 'Jf^d ct^Hd 





♦ ♦♦♦ 

g>g cfjjgci Li>i 





♦ He He He 

% cf>H cj5)Hd 




• • 

5-25% 


83. g^ >3ijtg g>t gW (Rrgcr f%g5t g^) ^ gggft Rigcie 3Rf^ ^ t 
I g^gg g5^ gg R[g^^ wg 3?g1^ ^ ^ % grf^ sngraf ^ 






























THEGAZEITE OF INDIA: EXTRAORDINARY 


fPARTi—Sec, 1) 


» 

^ ^ ^ ^ ^ ^ Tnf^ 

TRTT t I PP^Iul^sf 3TFITcff ^ ^ifcT iJe^T 
^ ^ STRTRT 7v> #3?r#3TT^^ STTcp^ ^T ^5gf%r^ ^ 1% 

FJTR cT^IT oWiT^Ti #fTT^^ f^ W t I 

84. Tl^ '^PS^ ^ cR^ g5T f^eikuT ^ ■g^ ;3#7T gRi JTWll^d 

1^, ggr 3TTW1^ ^ ^ Tff t I 

85. WJ ^ cf5T f%gt^ ^ ^ m4)vjH ^ ^ ^ STRIcff ^ “m^T 

sfl^ ^ ^ ^ ^ f^gt% g^ vj^jt ^ §Tf% ^flcr 

^5tWr g«rT ^ ^ g^ cfFm ^ ^ gf t i 

86. g^lgg g>^ gsg ggr g)tg?r g? (^ med^M gg toR f^) 
^ gi'fdf^ch grgr ggr t i 

(ii) gifer 3TRTRff ^ g>!Tr?T ^4)cb'^ui wsn g 41cbi^cb ggig: 

87. grfeg aggigt ^ g^tgg ^ ^sgrigg g>t rftcT, f%gw -f^g^ 

g^3^ g^TT gg^ ^ gfg ^ ^r grig g^ gf I 

88. gg^ g^ ^ ggrigg, gft rftcT wgig g^ ^ gggig ggfgr ^ Mdf^id gR^ft t 

ggr g^gm #g gi^ 4 ygf^id gR# t l ggrf^r, 

^rgf^ 3Tgf^ % ^krg f%g^ g?fgg A t^Rigg ggf^ ^Rft # I^rt^ g^ ^ijtg 
g5t ^ grfer aggicft ^ g^tgg ggr^ ^ gggg dMid g^ g^ gR^ ^ 

3Tg^t g>tg?r g^ ggr^ ^r sTaTwr gg gm g^gr t i f%gg^ grfeft % gg> 
#g ^ ggg sggrg g^tgg g^ guYd g^t ftgft g>tgg ^ gjig^t 
3Tf^ t ggr gY^ vdaVi ^ gg? srg^ g^tgY ggrY ^ f^ ^gg gr I 
ggg^ ■^gr gR^ ^ ararggr g? gR^ t % gMR g>lHci ^^^gjR 

g^ gR ggjgr i ^ ird^ ^Tctt t gY^ g^frg gfr ^sTrfgg? 3TTgTg g^tgg 
^ "gig 3Tgit g^tg^ argY grgR f|^ g^ ggrg gsrY ^ f^ tggig? gRY ^ 
grsJi #TT gsT i 

g.4 3RI g<^ gigg^ g5t grig 

89. Mlfctd sngrgt ^ gY^ vieiVi g^ grgr ggr g?tggt gg ggrg ggr grgr tjg 

3TTgT^ ^ sRgr, ggngg, srggi gggtg ggr gY^ ggitg gft %ft ggr 
grrg # grig ^j^g# ^r f^#ng ^ grgR f^ggr ^ ggg gjg ^ 
g^tg^ ^ 3?^ 5Tt% gg^dch)' ggr 3gg enffe giggo^ gfT f^ gY^ giitg g^ 
ft ^ g5t f^erHMdi g^ g?g g^, gg gir f^pgr ^gR j^zn ggr 

t I 




[MFTI—^P»gll 
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( 1 ) 


f^qxwi 

mm 

2000*2001 

2001*2002 

2002*2^ 




5.83 

6.07 

6.73 

7.19 

vigRr 


100.00 

. 104.18 

116.53 

123.38 


^ vicMK<t>dl (^ ^?Trcp! ^ 350 HMch^) 

90. ^ v3?frT ^ vdcMKcbdl ^ vdcMWH ^ m NdcMKchdl W ^ ^ 

W ?fsn W % vicMW ^r ^TT^ ffir cl?Tr Cf>l4;f!f^ TTPJoft 

^ ^ ■'SWWchdl ^ ^EIR 3IPIT I % clFIcr 

^ ^ vJ^W<hdl ^ ^SJR ^ MM I ?Tt#r, <r^ ^ vi^Kchd l 
'3{|'^Mll^cb To? ^ ^ MRf^ l d ^ ^ I 

(ii) -icoq MTF ^ cfr*T rWT M 5RM 

91. ■zrerf^r ^ STT^ MTcptr % ^ W ^ ^1^ 

^r «lcj'td'^ ^ ^SFR ^ t w^. ^ ^ ^h?PT 5rf^ 

^ Rknc ^ q»KWi WT ^ I ^1#>T mfed 31|4Jld'1 ^ 

^ ^ g5M»T 3PPft MM ^ ^ ^i%cT ;g>tM 

W^ ^ ^ ^ t I 





2001*2002 

2002*2003 

■||RgH 

efm 





■HIII^^H 

>dcMI<iH <t5) 
MM 




♦ ♦♦♦ 

♦ ♦♦Xe 


■55)./lft.M 

:|c:|c4{)|e 

:|e:|e:|ei|c 


♦ ♦♦♦ 

M’T/MSr 

^./it.M 

♦ ♦♦♦ 


mbmui 

mmoQjQ 





HH 

MmH 




, 


2001*2002 

2002*2003 

BggSSEiliSi 

Pled cixj^cft 

jTPr 

100.00 

108.46 

miiiggi 

109.28 

J.A.,t. __ .kii ^ 
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JlfcT 

(itsnt) 

100.00 

99.69 

99.36 

98.13 

jrfrT crnr/wr 

100.00 

-67.98 

-85.45 

-114.98 

w>T/wr 

100.00 

' -73.87 

-96.47 

-137.82 


(iii) 

92. ■^fvJnTR ^ ^ ^RT»3# ^ Rkicic t cT^ H2TT ^ ^jR^T 

^ ^ cTWr 14% cTcp ifl f I ?T2TTfcr, ^ cT?TT ^ ^ 

3T^ ^ ^ t 


T^qxwi 

§cbl4 

2000-2001 

2001-2002 

2002-2003 

'JR.-f^., 

2003 







cf>44iR4i ^ 

^■<s4l 

111 

237 

232 

225 

JTfl^ 


100.00 

104.41 

102.20 

99.12 







5lc5T5T m 

cIRI 

162.70 

171.80 

197.79 

198.38 

h^Ri 


100.00 

^ 105.59 

121.57 

121.93 


(iv) ^ 3IIRI ^ ^ c^ 


93. ^ cFTTf ^ 3TPI ^T 3n€IR ^ cfan ^ ^ 

^r f^'iicie ^T^ffrcT ^ t i 




2000-2001 

2001-2002 

2002-2003 

2003 

Pl4!i!l M'fSIR 






edict) 

dixy >5). 

* ** * 

* ** * 

* >f:*5K 

**** 


di^a >?). 

* * * * 

* * * ♦ 

**** 

**♦* 

fst(fco 

di<a ■^. 

?H ** N« 

* 5|«** 

* *** 


cRT^ 

di<a '^. 

*** * 

**** 


HesH** 

cfR/WI-^Rcl 

cfra 

**** 




.cFIT^ T[f ^ 

% 

* ** * 

^?|« ***^ 

***^ 


y<3(Ti 


100.00 

-66.40 

-93.47 

-150.28 






E^l—•g^l] 
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(v) 

94. ^ ^ aisrar ^ ^ 1^ ^ 

w t I 

(vi) ^ q fi u f W 

■ ' ' . ■' ' ' ' 

95. vi\^ ^ ^ ^ ^ ^ ^r w ci^ ^nftcr srRiTcr ti^ 

^3tfnT ^ t TRf^ t ^nf^RT ^ ^ PiqlRd 

^ WT ^ 3T^ % t ^3raf^ ^no^ 

W^t I • 

(vii) <ll>lHal <l>t M^if^a 4>N4> 

96. ^TWTT ^ mRcI^H. ^ ^ ^ ^ cTSR mR I ^ I MH 

^r 5rf%wif ^ ^nfecT sTRRfr % ^ ^ 

smrf^ ^ t- ^ ^ 1^ ^ ^ 7i| I ^ "^3^ gjT ^ 

oil|c|^l4 mIcI<«iihH ^ t I 4 o ^p|c|'4d 4>f^|ct>crH “JIRcT # ^ 

t?^Hra vlcMIcJch t 3ik Mfcl'Wyl #*Rfr ^ M^lRld ^ ^5^ f I 

3RT: ^irfer 3TRTcT ^ ^ ITJTTf^ W^ IRflcT ^ 

fl 


(viii) ’PJSR ^ 



mm 

2000-2001 

2001-2002 

2002-2003 

IQIgH 



♦ ♦♦♦ 


afe:f(4t4e 


v3 iflT^ ^ 

"M “fnw 

% 

:|e%:^»fc 



♦ ♦♦♦ 

5f#r 


100.00 

71.81 

94.03 

24.22 
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97. ^ ^ ^ar ^ 

^ t ! cTaTr'u, ^ f^RTRT, qwr ^^Tcf^t ^ 

^ wnrd! ^Tf cTT^ 5Rfkf ^ ^ f I 

98. vdH^qxl 3TTf^ tttxt^ST ;d cTixr cfT^ t -EI^ 

Harr xT!%d 6[^ ^ Trftp^ ^ P i ^mk^ ^ ^etr t, 

crajTPr w ^r '^jciR ^ ^ ^ xtPPkt ^ ^ wir^ ^ 

‘‘ft qi^ w-qicid ft wr ddi ^ t ! 3T^: :5nPmTrft ^ ^ 11% 

^3^ it qrwPcb §ffft ftidT ^ t I 

^.5 3RI ^ftft ti)Rcb ^ cFRRT?Rcf> ^ar 

(i) 3F^ ^ftcft ■ft OTUIdt qft cRTT c^Hft 

99. smfft ft m^]^ ftftr ft 3TRM ftq^ sfk fftlclvj|>;<^'>^ ft t 

I cTarffft ^ ft ftrft ft ^ 3TRIRT ftftr ft srprift ftt ft f I tTTPtqjrft 

ftt^ Wr t fft ftftr ft e-^Fnd 3TFnft 70% # cRTT 3T^ 

fttft ft STRTd :^o% f^'^TT f I Rft ft STFITcT cfWT 

ftftrd ^ tr f r -ftr^uR^ ft arruM v5W '^tm ^ ft ^ t I 
^^rfcR, ft 3TRT?T ^‘TRIT ftk ftft ft qftrq ^5Tcrft 

3Tft?r qft ftft I 

100. ftpr ft STT^lftt cfft TTr;TT cTan cfftrrft qftrrftt TR 3TfftcfJ ftft^ 

IRTfq 'Sielftl ;rfttcT ftftt f qa-Ri 3P7: fttftt ft 3TPTlftt qft ft "q^ 

^ ^rqftq ^ ft ftt'fdl ^ ^ WRT t I 

(ii) fm ft ft^ridH ^/3iarc[T ft ftq ft uRciftH 

101. fftqRTftftr ftt qx^ ft qft 2000-2001 ft 2002-2003 ciq? 

Pki^c ft iRTO qftq 3Tftft ft ftpPT wftt ^ ^ I ft ft 

fft# ft cFn^ ft ^ ^ ^ ^ pKNe ftt l^rqfft M<|^ld ftlftt # 

^Jfftft ftftr ft fft# ft #t srftft ft ftkPT ^rq# ^ ^ ft I qr3TR ft 



^3^ ^ ^ cl^ it ^ mR^ ^ f3TT t ^ >3^ 

^ 5Tf% ^ ^TPn W ^ I 

(iii) aim Hl^4fci i c^a> iwff? ?wt gfr? ^3?n^ ^ ^ i^fcRqgt 

102. ^ ^ 3TRRT W t 3fk ^F5lR ^ ^ 

MR i fitji^cp 5m ^ f I ^0 ^ ^ ^ 

^cpcil 'dcHl^4> % I 't1«l<g c|'t^'3lt ^ STRTRfr ^ ci'^l f^'Wil ”4)'I % ^cil % I 
^rm !j i (^ ' ^ % ^ ^ ^ 3 t^ Pi^ito ^ m 

‘jfTR^ ^rm ^ ^rm t%^ ^ t \ ^- 'aisfr^r ^ ^ 

" ^ aim wu^ m^\ ?Rn ^3m^ ^ ^ 

5rfcRq^ mrar w 11 

(iv) 5ftd 1fir z ^ ^ l^mr #f Riafa Pnm<{H 

103. '^itSlRr^ hx4''I^c vdcMKH '^cp v5'cc| yflei'lRiqj) 5it|H hI^^I *1^ ^ I '41 *1 ^ 

wrr^ ^ yi^\<^ ^ 41 'HWIMi 1^ tpir STT sfR ^ ^ 

ipiT 8TT 1% v3c'TR[^ 'HHM vJcMW^ vfldlRl^ ^{14^ sfR ^4141 ^ 

yiiiVi crj'<^ ^ I ^^ifen? }lleilRl<41 3T8I^ vi^Vl ^ ^ 3f5Pl 

5lf^ ^ ■g^ >3^ ^ 5rf% ^ ^’TT^ ^ t 

104. vidl^l ^ Pl^ld "g^ Pi'Hiq'i ^ ^^d>! MNl "ngT SIT I' ^ 

Rratg ^Tm 4 g?l^ w^ 4 ^ t sik ft ^ ^ 

Rrglg ht^it 4 sicgRr^ ^ ^ 11 ^ iirt 

^ «if4 ^ ^ W ^ ^^rgnTT t I 

(v) gRcj g51 vjdiwcbdi 

105. WT wirgg ^ ]44f^ ^ ^ ^^’Tig^KTi 4 

^ggR MdRld fSTTit f v3cMI<<I5gT 4^^4>l'ict7 ^ % Ri>dcbl g^<4 'd€jkl 

g4 §rf4 ^ Ri*4dK ^ Wcrr l gRgg 4 g^ v3stRT 4 
vdcMKcfidT 4 ^gR ^ ^Tk? 3 pt 4 g^ MT^ictd 4 gT^i g?^ gR4 ^ ^gRi (4>^i 
t I ' ■ 


106. ^ HNq>si ^ 3ftT 1t?-3TT^ ^ Wirf ^ ^ 

P^ddi # % iraf^r ^ ^ 3T^ T^ T^4.^)' 4 ^erp^ ^3^ 

t, ‘jft 'i^Vi ^>1 ernrs'^ffT ^ ^ ^ 

, ^ 3TFmcfr ^ wri cf^t^TT ^ ^ ^ ^ ^ ^ ^ 

I 

^.6 ^ gft cl5kcT W\ 

107. 'H«I«S ^ arf^f^cT cjf|TT^ mRc^xH^ eiMid 5T‘HFT 1[RI 

IRi ^TTcPy 4 ’'<i 41 ^ fcR^ fcr^eHM ^3rNr c^ qij-cud 

f i y^cj^ 'ieiVl ^ "qiRd 3fRrcf aifcRfod qn+rd gRT 

5# %iTm ^ WT TT RrerfRcT ^ rrf f I 

4 

^.7. ar^ ^Rrar 3iR aif^ 

108. qiRicfjRt ^ RfqfRd arfMId ^ arf^ tttRr ^ RrqRnnsJ RpeM ^ 

^ ^ ^ ^ ^ t I ^ ^ ^ Rmtcff ^ ^ 3fRm xrfrr 

sfR arfcT qRcbcH f^T ■’Tyr t: 

If. ^ arf^ c^ oTT^ ^ siaM ^ c^ 

109. JnRlchi'^ wR ^ or- f f!f7 ctpj^ ^ yry^ ^ 

yiRt t 3fk ^ ittRcT 3T[yTcfr ^ y>RDT ^ yRyRy> ^ 

?tyT viTRt % I qrcy afR arRr yft y5t ^^riyyi y^t wy 

'3R%y t' I yyiR, syRryji^l ^ y^ ■^ftm yRR yr qRy^y yJt 
^wyafRaiRr^yrr^^^ ^ ^ yJt t i ^ 

11.2 ^ yF lyyyH t f^-. 

flyy^ yaryrR Rt yff vjfyyy cR Rrig- yR% cnRt 

'8q>Kic*iy7 "^J^yyi y'i-^ci yRcn R ^ yy, 'jIFT 3TTy?yy> ^ "^yy 

^ yrRt yn y5t w^m ^ ^ 

yryy^tft ^yy? yryiR ^ yyr yyy yy^ yyfiy yyy ^ yyr ^ I f|yy^ 


[<g»tl—^1^1] 
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^ W fllRlcblR^ ^ ^ virixf ^ ^ 3Tf^<»)K 

% w ^ ^ ^ ^ t. w 

^ ^ ?5Rn vsncH t ^ >3^ I^t^it WT t, sTsrar #fr ft>T? 

^ f ^ «Tf% ^ ^ ^ ^ ^T^TTw I ■qf^, ^ ^ 

3Rnf?T ^?nftelT ^ MRi»l|*i’M'<^M, STTf^l-^) ‘^^ f^srtyu| f % ^ 

^ 3i^ 3fhr 3j|c|iJ4|<t>dl ^ t cfr cR^JIoT 'HHim I* 

110. '31Jt»T ^ cra> 1^ t ^?fprT f^lf% ^ g^4TFr f?T WR 

^ ^§TT ^ ^ ^ t I ^^4>l ?ig§ t 1^ 1^5^ 4T H n qi^ 

^T%fT ^ 5nte»T^ SRT ^0^ ^ vJnft ^ 

^5^ f%ok ^ ^ wi #7 «Tf^ ^ ^ aismr 

^ixi^Ri ^ ^ ^iwn ^ ^ wrr t ctt% ^ fitH^ i 4l 

^ ^ I ^1^ % 3Tq% 3ir^[^ # ^ ?i«jr ^vjihk ^ 1^ 

3T^ ^ ^ g>i^ sfhr jmr# ?TSfr ^ gji BmeiT t % 

^?rT viim ^' WT 3jk 5if% ^ uiT^ ^ -m ^ ^ 

t* m PiyW«i % \ v3^#% 3 p^ ^raf ^ 

f^t:, 

1. WfP^ ^ ^ ^ ^ m ^ 3?? 4ft 

^r wnit ^ ^ire^ ^ ^ # I 

2. ^sfpT M % ^nfe5T STFRft ^ cFllRfR ^ ^ ^ t 

3fk ^ ^ ^RM vjfmr t ^ ^ffpT ^ 5^: 

^ 3TaRT^^ iPft I ' 

... ' ' ■: ^ » 

3. * % ^ % isTRRff ^ 4j^ dr f^rd?r qd ^ 

qr^Rct? ^ % mRci^h ^ fan t r ^r % d^ 

WnM cPTT# ^ ^ q)t ^ % d? fi Riq^ ^ gft 

.,1 - 

4. 1^ cjd % sTPiRTt ^ Rqr 4 nrsn^ld 5fc4> ^ q?R®T Ri'^wci 

snd d? *4tqia ft I ^ % W ^cRTT # R> 

Rrqfd^j wn ^ ^RRT R^RRd^ qRTR Rn§t ’Td ^ # I W 
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^ mm ^ ^ w\ t, ^ -m ’Tppn t % 

^TWR ^ecp ’fcRT mm ^ sr^fxRr emr ^ ^T=n% 

i7^3TFrRT W % f I 

5. \JcMlc{H cTFTcT ^ ^ ^ t 1 Plilldcht ^ '>TR^ ^ 

-^tm ^ ^ t I 

6. "q^ ^ ^ 3TFJt t I <5^ 

w ^ ^ t, xT^ ^ -^tm ^ 11 

7. vdWIdchl ^ wr 3Tcq^q^ 3Tf^r^ §Rcmj f sfk ^ WT 

SRT ^[f^ 5FrqT3Tt ^ W??f ^ t I w ^ t % ^ qq Tff^ 

20,000 m ^ 3Tf^ ^ "q^ ^ srf^ t #7 

q^3Tt qq 3Tta^ m I^Rrfq W^ I 3Tq: ^ qRT g>t 

3?qcf WcRT t ^ >:HHIk1 ^ 3TPTT^ ^f ^Pft 3ik 

qitm ^ ! 

111. ^ ^ ^ qq^ ^ q^t t I ITTf^Tcfq^ ^ eqPT ^ qjq eTFft qf 

t #q % #r qr^ 1 ^rM arqtor afk ^ q>t q^ ^ wqM 

^c<r> eFT ^ 3ftq ^ qq? qnftSTT q^ ^TT ^ t' I cTPJ Hicd'<)^ 

^ qqquT 3T^ q% qMN q^ ^ 37qi%T ^ ^ qqqq #Jft f^qfqqj 

qMT^ qft qeTTqr q5^ I 3Tq: q^' qqifk^ ^ qjqq ^ 

q>t 3Tf^ qqjqqr ^ I 

112. ^ qm q^ q^ ^ qfr qrr ^^qfr t ^ ^ fcR5^ cTT^ ^ ^ 
qjq^ qfqq ^ t q^ ^qrq^ qrqr ^r vie^^^lq qqft arpJt t i qrqq 
qif^ q^ qfrqr qffq sqqrqf q^ qrar ^ qqq-qqsr Piqldi ^ 3 t^ 
^ q^ ^ qr^ Mqt q^ qr^T qq fcmiq qq^ ^ iqf^rqq^ qq qpFrT t 
qf^ q^ Fsrqr t eft qrqq im qq^ q^ l 

113. qr^ qq^ qifFr q^ f| ^ qq^ q^ ^rqqr ^qrq^t ^qqr^ ^ qq 

qrqq %, qrf^fqq^ qq q^lqqt qq qf^^qq f^qrr f^q qq cq^ ^ qrq^^ 

fm qjqqq ^ q^ q^q q?T t 1 f^ralcrq^ ^ ^ qm ^mn 
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STraicft ^ ’J^ ^ “El^ ^?^^^ ^ ^ a[TfiR%5T 

^ ^ ^ ;5n^ t 11^ ^ ^ ^ ^ ^ ^ ^ 

f^ ^ 'HHUa ^ ^RRT ^ % 3IRRft W ^>t*RT «!«;« 

wpn I ^r «RcfT ^ ^ 3iT^ ^ 

^ ^ Slc^lte ^tWTT t ^ ^ t 

^ ^>t»T?T ^ ^ sfk ^ an wf>^ % f^Rn# ^>rot '3«Vi ^ #? «frf^ 

^ I 

\ ■ . • ■ ■ ■ ' ^ 

( 31 ) 

114. fl^TO ^wran^ URT ^31^ ^ ^ sfhr uRi ^ 

ti^R)!^ ^ ^ ^jrf^ ^ 3F?ISIT Mll^4>I^ ^ 'iMcRy ^TS^ft. %nf^ ) 

vjMj ^ ^ MR»U* fi ^ ^ t, ^ ^ ^ HJrellcI cRH sSk 

g1% qiCT sfR iat% ^ ^ ^ 315^1 t^riyi ^Rj ^ ^ -mm\_ 

1^jf% ^ vdM^4^ ^ 3TraR ^ Hif^cbl^l ^ 1 ^'*p^ % 

(i) ^ J | UK | vi q ^T?[^;JT^ ^ ^ <5^♦Id ^ 3TFJt # sfhf ^ 

^ ^TFM ^ ^rsr^r ^^3jt ^ ♦iif^d qi'wRct? sfk’^^^ra’T ^ srflr^ 

t; ‘ . 

(ii) ^ ^ ^pip<T ^3(mt ^ ^ ^ vsnt ^ ^ ^ ^ 

t; 

(iii) ^ ^T*FI ^RcJ^ vi^Vl ^ *ii*j<?il qi'wiRtlJ ^dl 'jii^ % sfiT ♦fl'jjftl 5lf% 

^5?5RT: ^ 4|UK|vrj[r ^ ^ tnf^ <HNid1 ^ 3ftT <l^*1d 3PM ^ t; 

(iv) ^ MRIM % ^ ^T^. STRlcit M ^ BST ^ 

vjtiVl ^ Srf^ ^jrRt <6^ ^ ^fPMTT 

(v) titM ^ Pl Wl4t ^ ^ ^ 3TMT W % Rprff^ 

^Sft ^ WTM ^ 3nMM> t; 
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(vi) ^ ^ ^ ^r^FT ^ 3MTcr ^ 1^? f ^ 

?twFT ^ ^ ^ 1^ t I ^ ^ ^ ^ ^ ^ 

'SCMiq^l T$t ^ pTT t i Tjj^ f^JTTT vSTM t ^ 

PI5^4 ^ ^ 3fk/3T2Tm ^ ^ •^>rf ^FPIT^ ^ # I 

^ ^ ^ li'iRqla 3T8 t^ ■jiptrrut, ^ 

^ ^ 3T?nt?r 'rt^Fqd WT ^ ^f5^ 1%TIT vJTFpiT I ^ 

^Ffr ^ ^ fcR>^ ^ efPJ ^ 3TraWfKTT ^ t I 

(^) TTR^ c|>T f|tcT xr^ 3F?I ^ 

115. WTP^ cfk ^ ^ in^ ^ 3T^[I^ oITFTR ITSTTSlt 

^ WIT ^ v3^ ^ §Tf% ^ % ?rr% wtw ^f sik 

^ mI^'^hcsI ^ f^Tl% ^ wr wm t ^ ^ ^ WTP^ fl^ 

^ t I cm ^ ^ ^ ^ arruTcT 1^ ^ wr 

wRl'^l^ art'? v3H*i|cKii3Tt ^ ^ 'i4ddydl ^ 

5PM ^ ^[%Tn I 

(3) fWfM 

116. ^ WT^ M Pi'^'5 ^ 1% cTT^^ afk ?tM>PT ^ 30'Midi ^ ^ 

^ Mic-i afk ^ ^ ^ ^ cf^ ^thmi ^ t, ^ ^ ^ ^ 

fcR5^ VJII'^ '^<S|^ M cf^t^ afrf^frJT JRficT f^lddl af^ ^ ^ 

^ fcT^ ^ cf)^ f I 

117. cTSrrf^, Mlc"^ ^ el^lldK ^fTT^aT 1%£lP?UT ^ xfFr ift 3TR ^ aTTmcft ^ 

^T ^“^iPlci mc-1 afm arf^ ^ tttst ^2t arf^.afm w^rtcm? m?t ^ 

M PidK ^ f^ vj^ ^ ^ aniiid) ^ Rgeim^ cPTIdK vJ^T^T 
^ ^ I cTSTlf^, ^3^ ^ ^ MlCd ^ cT^MT cT^TT "E}^ \3d^J| ^ ^ 

5Ti% IR f^dl'i cFR^ ^ 5TTf^rmT^ M ^ ^RRltf^ c|R^ 

^ t I 5TTteT^ PTHIj>!HK M^3jkWT^#JTiftaTR 

% ^fW ^3Tt ^ arr^ m arTWcF erriT^ ^ ^ 

t i 



[ wn I —i ] 




4^ 

18. JTftoT^ gRT 3mn? ^ ^ f^RFTT STfcT ^ »nf^ 

^ Rf^d cmr^ ^ f%^?>TR?i ^ t vjfr A 

HiC’i ’ItIvPT % <r)*l ^ dif^ HiC’i ^ '^Wl W 'H4> I v5e<Vi sfl? 

^ wm 1%^ ^ ^ 1^ ^ ’jeT ^ ^r I^I^d 

^?r»m 3TTgR ^ eRTTT 7TTT ^ ^if^ii -q^ f ^ Plf^d ^TWR 

17^ medM cTTFIT d<^4'HI'( Rnf^Rad ^ cf>T^ 9 ^ 

31^^ Plf^d cFTT% ^ f^'4>lR!^l ^ f ^ ^ ^ ^ ^ 

3T2r^ cj^ ^ Plillfria R^3(t ^ STTRTcft ^ ^ 'TR^I ^RcFR 

gRT ^ ^£r ^ Rllt ^ ^ ^ STf^RJxRT ^|5t cTTM ^ Wm RTW I 

aiM ^ MfjJRfnj 

119. 3n^ ^ fcRi^ ^ 3T4tR ^ 3?f^rRm ^ rrrt ^ 3jffn? 

^fWr^c^, vSCHIc; ^e<T> ^ '<^c|| cp? ST^JtcftR ^|<MlR|cf7>{u| ^ >{1*1 JtT ^Jll*^'?l 1 

120. :5nRrci7r^ ^ srf^rRm ^ ^jwrt 3fR ^ wr ^ ^ ^ 

>iTl4'vi)f^ch ^ 3T^^ RRRRRW ^c^, 3Tf?rm ^ TT? t, 

^ ^ cfR^ RT ^ Cf^ vjTW C^ WI- 

^ t I ^TTf^ra^ srt ^ ^ Rr? 

^ ^ f^Tf% # ^ ■GIRpn Icp# Rd«l.g ^T5R5R gjRT 

3r5%i ^ MijIvddisJ f%?rfRcT ^ "4tcR ^RR ^ tor ^5fpn t i 


?jc>«i> dlf^tbl 



gw-'SiW 

3W^n 

*1? 

»nH ^ 

ft«iyui 

^ %?T 

«in 

yd^\<tb 



?ji)i4 


1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

1 

2841.61 

mViI^wh 




4o 'jvrav 


285 

4t.^ 

3m.;sr. 

2 

2841.61 

My4«Ae ■ 
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cfft^ 

352 

4t.CT 

3nT.^. 

3 

2841.61 

vy4*4e 

irs 

tf>r^ 

' 
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352 

4t.^ 
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MINISTRY OF COMMERCE AND INDUSTRY 
(Department of Commerce) 

(Directorate General of Anti-Dumping and Allied Duties) 

NOTIFICATION 
New Delhi, the 3rd June, 2005 
MID-TERM REVIEW 
FINAL FINDINGS 

Sub: Mid term review of definitive Anti-Dumping duty on imports of Potassium 
Permanganate originating in or exported from Peoples Republic of China, 
Chinese Taipei and Hong Kong 

No. 15/2/2004-DGAD. — Whereas the Designated Authority, havinoreoardtothe 
Customs I arm Act, iy/o as amenaea in 1995 (herein arter also referred to as the 
ACT) and the Customs Tariff (Identification, Assessment and Collection of 
Antidumping Duty on Dumped Articles and for Determination of Injury) Rules, 1995 
(herein after also referred to as Rules), recommended imposition of provisional Anti 
Dumping Duty on imports of Potassium Permanganate (hereinafter referred to as 
subject goods) originating in or exported from China P.R., Hong Kong and Chinese 
Taipei (hereinafter referred to as subject countries). The preliminary findings were 
published vide Notification no. 46/1/2000 dated 30“^ December 2000 and provisional 
duty was imposed on the subject goods vide Customs Notification No. 29/2001- 
Customs dated 12.03.2001. The Designated Authority came out with the final 
findings on 8'^ Sept 2001 and definitive antidumping duty was imposed by Customs 
vide Notification No: 113/2001 dated 01.11.2001 as amended by Notification No: 
85/2003-Customs dated 27.05.2003. 

2. AND WHEREAS, The Designated Authority, received an application from 
one of the exporters of the subject goods from China PR i.e. M/s Groupstars 
Chemical (Yunan) China LLC, China PR, a joint venture between Yunan Province 
Jianshui County Chemical Industry Factory, China PR’ Groupstars Chemical LLC, 
USA and Beijing Zhonghui Yuantong Investment consultation Centre, Beijing for 
review of the antidumping duties levied on the subject goods, on ttie grounds of 
changed circumstances. On the basis of positive information submitfed by the 
above mentioned applicant the Designated Authority considered that mid-term 
review of the Anti Dumping Duty in force would be appropriate in view of the 
changed circumstances brought to the notice to the authority by the exporter. The 
Authority issued a public notice dated 10.03.2004, published in the Gazette of India, 
Extraordinary, initiating Anti-Dumping mid term review investigation under Section 
9A (5) of the Act and Rule 23 of the Antidumping Rules read with Article 11.2 of the 
Agreement on Antidumping, in respect of the duty in force against the subject 
countries as above, to determine whether the continued imposition of the duty is 
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required to offset dumping, and whether injury would be likely to continue or recur if 
the duty were removed or varied, or both. 

A BACK GROUND OF THE CASE 

3. On the basis of an application filed by the M/s Universal Chemicals and 
Industries Pvt. Ltd, Mumbai, the domestic producer in India, in October 2000, the 
Designated Authority conducted an investigation into Dumping, Injury and Causal 
link of the imports from the above named countries and on the basis of its 
determination of Dumping, Injury and Causal link, notified its final findings vide 
Notification No: 46/1/2000-DGAD dated 8*' Sept 2001. Acting Upon the findings ef 
the Authority the Central Government imposed antidumping duty on imports of the 
subject goods from the subject countries vide Customs notification No; 113/2001 
dated 01.11.2001. However, the domestic industry appealed against the findings of 
the Designated Authority and Notification of the Central Government before the 
CEGAT (now renamed as CESTAT). While disposing off the petition, the Hon’ble 
CESTAT rejected the verification of data submitted by M/s Yunnan Province 
Jiangsui County Chemical Industry Factory (YPJCCIF), PR China, who participated 
in the investigation and declared them non-cooperative. As a result Of this, the 
individual treatment granted to this exporter was withdrawn and exports from this 
company attracted residual duty. Acting upon the orders of the CESTAT, the 
Central Government amended the duties vide Notification No. 85/2003-Customs 
dated 27.05.2003. The present investigation to review the need for continuation of 
duty has been initiated on the basis of an application filed by one of the 
producers/exporters from China. 

B. PROCEDURE 

4. The procedure described below has been followed with regard to this 
investigation; 

i) After initiation of the review the Authority sent questionnaires, alongwith the 
initiation notification, to all known exporters/producers in tha subject 
countries, and domestic industry in India in accordance with the Rule 6(4), to 
elicit relpa/ant information; 

ii) The Embassies/High Commissions/ Representatives of the subject countries in 
New Delhi were informed about the initiation of the investigation, in 
accordance with Rule 6(2), with a request to advise the exporters/producers in 
their respective countries to respond to the questionnaire within the prescribed 
time. 

iii) Questionnaires were sent to known importers and consumers of subject goods 
in India catling for necessary information in accordance with Rule 6(4). 

iv) Investigation was carried out for the period starting from 01.01.2003 to 
31.12.2003 (POI). However, injury examination was conducted for a period 
from 2000-01 to 2002-03 and PCI. 
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V) 
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vii) 



lx) 

X) 


xi) 


xii) 


xiii) 


xiv) 


Rec|U6St was made to the Directorate General of Commercial Intelligence and 
Statistics (DGCI&S) to arrange details of imports of subject goods for the past 
three years, and the period of investigations; 


In addition to the original applicant for the review, response to the initiation 
communications were received from one more exporter from China i.e. M/s 
Chongguing Jialing Chemicals Ltd. PR China, who filed its response through 
their representatives/importer in India. 


No other exporter from any of the other countries named, have submitted any 
response, in any manner, to the initiation notification. How®ver, the 
respective Governments of Chinese Taipei and Hong Kong made their brief 
submissions arguing that these countries did not export the subject goods to 
India. 


M/s Universal Chemicals, Mumbai, the domestic producer of the subject goods 
and the original petitioner in the original investigation submitted its responses 
opposing the review; 

M/s Kanhaiyalal & Co. Pune, importers of the subject goods also filed its 
responses to the initiation notification 

The Authority has considered all views expressed and submissions made by 
various interested parties to the extent they are relevant for the present 
investigation. 

The Authority made available non-confidential version of the evidence 
presented by various interested parties in the form of a public file kept open 
for inspection by the interested parties; 


The Authority verified the information furnished by the domestic industry to the 
extent possible to examine the injury suffered and to work out optimum cost of 
production and cost to make and sell the subject goods in India on the basis of 
Generally Accepted Accounting Principles (GAAP) and the information 
furnished by the applicants so as to ascertain if Anti-Dumping duty lower than 
the dumping margin would be sufficient to remove injury to Domestic Industry, 


The Authority also verified the data of the cooperating exporter and applicant 
for the subject review, to determine the normal value and dumping margin as 
per the Rules. 

The Authority held a public hearing on 30.07.2004 to hear the interested 
parties orally, which was attended by representatives of the domestic industry, 
exporters of the subject goods from China and representative of the Economic 
Division of Taipei Economic and Cultural Center. The parties attending the 
public hearing were requested to file written submissions of views expressed 
orally. The written submissions received from interested parties have been 
considered by Designated Authority in this finding; 





xti't In accordance wth Rule 16 of the Rules supra, the essenBal teds l ylef 
consideration of the Authority arid the basis o f dste miinahen^^ 
adopted were disclosed to kriovm int^ed pa^ 
and confidential disclosures.to parties involved vide letters dated 2 

December 2005. 

xvi) A second disclosure was also Issued by the Auth^ 

Including the additional facts and arauments 
issue of the first disclosure dated 21 Decem^r. The 
required to file'their comments to the second disclosure 
. The comments of the interested parties have been duly considered by the 
Authority In these findings to the extent they are relevant. 

xvh **** In the Notification represents Information furnished by Irteiwt^ partlei 
on confidential basis and so considered by the Authority under the Rules, 

C. PRODUCT UNDER CONSIDERATION AND ‘LIKE ARTICUE’ 

5 The product under consideration in the original Investigation wd the Projjg 
attracrinTwidumpihg duty is 

Chemical. Potassium Permanganate is a dark I^Sess ar^ 

compound of manganese, potassium and oxygen. The 
soluble in water. The chemical formulq of Potassium Peipwganate is Kmn04 The 
p?odud is Classified under custom suWieading 2841.81 of the Cust^ TwW 
1975 This being a changed circumstances mid-term review investigation, the 
investigation the product covered in the original 'nvestigatKm ^ly. No 

aroument has been extended, by any interested party, on the issue^ protest wder 
S?ato o^k. article WkI W»r., the Authori^ tolds that the l»^bet|2 
manufactured by the domestic industry and the product being manufactured and 
exported from the subject countries are alike in all respect. 

D. InHiatlon of the Review and arguments raised 

D,1 Views of the applicant for the review l.e„ M/s ©roupstars LLC. China 

6 The application for the review has been filed by M/s 

The applicam exporter in its original application seeking review made the following 

submissions:- 

. That in the origirial investigation definitive anti dumping duties were ISVied vi^ 
notification no 1130001 dated, 1.11.2001 and the duties were imposed_al tl» 
rate of US$ 64 per MT on exports by M/s Yunnan Province 
CTemi^ mdust^'aetory (YPJCCIF) and resl^al 

rate of USS440 Dor MT fOT sH non-coopersting exporters from PR China 

However, on the basis of an appeal filed ' ^ 

Chemical and Industry Ltd,. Mumbai. CESTAT. vide order dated. 20.1Q.2002 
treated the exporter as a non-cooperative exporter and anti dumping duty of 
US$440 per MT was levied on them at par with all other exporters: 
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• That In the meantime the status of the exporter i.e. YPJCCIF changed and the 
Potassium Permanganate unit of YPJCCIF was taken over by a SIno-AmerIcan 
joint venture formed by YPJCCIF with an American company i.e. M/s Groupstars 
Chemical LLC, USA as a majority share holder and M/s Beijing Zhonghui 
Yuantong Investment Consultation Centre, Beijing as the other joint venture 
partners. The new joint venture, M/s Groupstars Chemicals (Yuannan) LLC, 
was formed on April, 23^“, 2001 as a fully private share holding company 
engaged in the manufacture and marketing of Potassium Permanganate and 
export of the subject goods to various countries including India; 

• That prohibited duties are in existence for more than three years against 
Chinese exports and circumstances as well as the market dynamics have 
undergone a significant change since Imposition of such high definitive duties 
warranting a review; 

• That in the original case the exporter i.e. M/s YPJCCIF was considered 
cooperative by the Designated Authority after verification of their data. However, 
the Hon’ble CESTAT was of the view that information provided by the company 
did not merit acceptance on the grounds that the information furnished by the 
exporter was for the calendar year i.e. from 1.1.1999 to 31.12.1999, while the 
period of investigation was 1.4.1999 to 31.3.2000 and the Information provided 
in the questionnaire was insufficient and unreliable as much as the verification 
was also not meaningful since the books of accounts and the other official " 
documents were in Chinese; 

• That after incorporation of Sino-American joint venture, they have proper record 
maintenance system and the records are maintained both in Chinese as well as 
in English, which will make any verification or scrutiny easier and meaningful; 

• That there is substantial reduction of prices of Potassium Permanganate in the 
international market and substantial imports are taking place into India from 
countries other than China at prices lower than the export prices from China; 

• That landed value of Chinese exports are much higher than the selling price of 
domestic industry in India and prohibitive anti dumping duties against Chinese 
exports has caused the serious anomaly by artificially closing the Indian market 
to Chinese exports; 

• That there has been a substantial change in the international market dynamics 
due to expiry of anti dumping duty on imports of Potassium Permanganate to EU 
from India, thereby opening up of the European market to the Indian exports and 
therefore, if any part of the domestic industry’s production is directed towards 
EU market there will be a serious problem of demand supply gap in the country; 

• That there has been a substantial drop of 18.5% in customs duty during the 
intervening period which in itself is a sufficient ground for initiation of a mid term 
review. 

7. The domestic industry in its submissions during the course of the 

investigation has raised various arguments against the initiation of tl^ review. In 

response to these arguments the applicants have further submitted int *a alia that: 

• That there is nothing in the Rule 23 of the Indian Antidumping Rules that 
requires the Designated Authority to verify, prior to initiation, that the petitioner 
has supplied sufficient information or evidence warranting initiation of mid term 
review. The Indian Rule in this context is more liberal than the obligation under 





55 






the Agreement and therefore, initiation of the review based on 
applicant cannot be flawed. In this connection, they have cited the ^cision of 
CESTAT in the case of M/s. Simalln Chemical Industries Vs. Designated 
Authority [2003 (156) ELT 61 - Del. Tr.], to argue that the Indian rules have to 
be interpreted In accordance with the Indian law and not the provisiws of the 
WTO Agreement. It has also been argued that the Hon’bte St^r®^ 
various decisions has also pronounced the circumstances under which the 
municipal law has to be interpreted In the context of intematiofial treaties; 

• That Without prejudice to the above legal position, Groupstars has given 
sufficient grounds in their petition necessitating the initiaU^ of mid-t^ rwiew 
even when no evidence oTvinformatlon Is necessary to be given as stated above, 

• They have further reiterated the grounds of review and refuted the arguments by 
the domestic Industry that there was any misleading information in any of their 
submissions before the Authority. 

8 In summary, the applicant has pleaded that there were sufficient grinds lot 

a'changed circumstances review of the antidumping duty in force against them and 

review Initiated Is in order. 

D.2 Views of the domestic industry: 

9. The domestic Industry, in its various submissions, has opposed the Initiation 

of the review and has/nfer a//a submitted: 

• That the present review has been initiated without sufficient justification and 

based on misleading representation filed by the applicant. 

• That the sole responding exporter from China (the petitioner in frils case and 
referred to as petrtlOner In these submissions) did not sufficiently cooperate 

. with the Designated Authority In the previous investigation. Besides '•'•^9J>f 
documents in Chinese language, the exporter provided almost n® 9 '' 9 >We 
information, on the basis of which the Hon’ble CESTAT commented that the 
Designated Authority should have rejected the submissions made by the 

exporter. . ^ ^ 

• That the exporter has been found, in the past, having made false and 

misleading claims not only before the Hon’ble Designated Authority in India, 
but also before the US Department of Commerce In their antidumping 
investigations against the same product, because of the US 

Department of Commerce, assigned the Peoples Republicof China (PRC), 
Including Groupstar, a dumping margin of 128.94%, which is the highest 
margin calculated for any party in that proceeding. 

• That the exporter has not provided sufficient evidence to establish, 
prima facie, that the exporter satisfies market economy conditions. That 
assuming, though not admitting, that the exporter provided sufficient 
evidence to merit review of his dumping margin, the same does not imply 
review of the entire case against all countries involved. Since the request for 
review was from an exporter-from China, review should have been restricted 
to the imports from China only. Domestic industry relies upon the scope of 
Rule 23 and Agreement on Anti Dumping, which, in their opinion, provides 
that the scope of review should be restricted to what has been requested for 
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by the applicant. In the instant case, even when the review request is in 
respect of imports from China, the review is being carried out in respect of all 
the countries (i.e. including Taiwan and Hong Kong) for which no 
representation has been filed by any interested party. 

• Quoting Rule 23 of Antidumping Rules and Article 11 of the ADA, the 
domestic industry has argued that the Rules provide for initiation of 
investigations in two manners - either on the basis of a request for review 
made by an interested party or on the Authority’s own initiative. In case the 
review is initiated by the Authority based on a request made by an interested 
party, it is evident that such a request must be based on positive information 
substantiating the need for a review. The applicant for the reviews has 
argued that there is no need for positive information for initiation of a review 
and has not furnished any positive information for the said review. 

• That the Exporter has resorted to bald statement without providing sufficieht 
verifiable evidence and has made factually incorrect, misleading 
contradictory statements regarding its legal status and applicability of duty on 
them during the currency of the duty. 

• That mere availability of books of accounts in English is insufficient. It is not 
even the claim of the exporter that it complies with International Accounting 
Standards (Generally Accepted Accounting Principles). 

• That the claims of the petitioners that there is a fall in the international prices 
of the product are wrong and based on incorrect data to mislead the 
Authority. 

• That the producer/exporters in the People’s Republic of China continue to 
dump Potassium Permanganate in the Indian market in spite of imposition of 
anti-dumping duty. 

• That there has been import of the subject goods from sources like 
Switzerland where no manufacturing facility for the product exists and this 
indicates transshipment of goods of Chinese origin to avoid antidumping 
duty. According to domestic industry’s information. Potassium permanganate 
is being shipped directly from China as also from the traders in third 
countries. Most prominent amongst these are Singapore, UAE, Iran and 
Switzerland. Domestic industry has argued that since the present review is a 
complete review into all aspects, the present investigations should be 
extended to Singapore, UAE, Iran and Switzerland also. Further, the anti¬ 
dumping duty may be recommended on imports of this product regardless of 
country of export, so long as the country of origin is any of the subject 
countries. 

• That the actual volume of exports from China are much higher than what has 
been reported by the data compiling agencies 

• That the petitioner is not the sole producer of the subject goods in China, nor 
does the petitioner command maximum quantum of exports to India. There 
are about 12 other major producers of subject goods in China. 

• That there were two other producers of the subject goods in India namely 
M/s Curti Enterprises Ltd. Ponda, Goa and M/s Super Electro Manganese 
Chemicals, Kundai, Goa, However, these producers have suspended their 
production long back, and Universal Chemicals & Industries Pvt. Ltd. today 
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remains the sole producer of the product in India. In spite of imposition of 
anti-dumping duty on imports from China, the exporters from China 
continued their dumping and have been exporting the-product at prk;^ below 

optimum cost of production and fair selling price cl the mdian ifKJust^^ 

• That the Chinese producers have been dumping indiscriminately in several 

^ countries in the world including India. Already; USA, Europe and India have 

suffered material Injury as a result pf this indiscriminate dumping and 
Chinese dumping has already eliminated production, facilities in Europe. 
Now Chinese dumping is targeted at elimination of the sole Indian producer 
of the subject goods. 

• That China has been treated as non-market economy by European 
Commission and United States In the past three vears. In India also, the 
Designated Authority has treated China as non-mai^t economy in a'number 
of cases. Therefore, China should be treated as a non-market economy in 
the instant case also and same treatment should also be extended to the 
exporters for determination of normal j/alue. 

• That Yunnan Province Jianshul County Chemical Industry Factory 
(YPJCCIF) has been clairfied as a private company, whereas the company in 
its previous submissions at the time of original investigations claimed that 
Yunnan Province is a 10Q% State Owned Company. 

• That there are a number of requirements to be satisfied to get the market 
economy treatment and individual dumping margin. Firstly, decision of the 
exporter must be in response to market signals. Secondly, such decisions 
must be without significant State interference. Thirdly and most importantly, 
such decisions must reflect market values of the inputs. Such being the case, 
neither, the electricity and water price claimed by the exporter can be 
accepted as it is, nor the exporter can be granted market economy treatment* 
unless the above provision is satisffed. 

• That the company has claimed that it Is entitled to refund of VAT paid on raw 
materials purchased. However, the fact is that the company h^ .not claimed 
refund on account of VAT paid. 

• That M/s Group stars, as the producer of the product under consideration, 
sells the product to YPJCCIF. It invoices the product to YPJCCIF and 
receives its payment from YPJCCIF. Group stars is not concerned with the 
price charged by YPJCCIF to the Indian exporters. YPJCCIF directly 
dispatches the product to the importers in India on the basis of goc^s 
invoiced by them. Group stars does not pay any commission, etc. to 
YPJCCIF. Because of this arrangement it needs to be demonstrated as to 
how these transactions can be treated as exports by the petitioner. Further, 
the price at which the company sells the goods to YPJCCIF can not be 
treated as “export price”. 

• That the DGCI&S data cannot be relied upon unless the transaction-wise 
data is carefully studies because of huge fluctuation of prices of this 
commodity found in this data without any reason for such huge fluctuation. 

• That there can be little trade directly between the consumers and the sellers 
and invariably some agent in both the countries would be involved. There are 
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indenting agents in Ind a, who procure the business from the consumers and 
places orders on the agents in the exporting countries. It is, therefore, 
submitted that commission @ 3% for the Indian agent and commission @ 
3% for the agent in china should be deducted from the FOB export price. 

• That the requirement under the review provision is to examine the likelihood 
of continuation or recurrence of dumping and injury also while examining 
whether continuation of duty is required to offset dumping. Such being the 
situation, it can not be said that merely because there are no imports from 
Hong Kong and Taiwan, there is no dumping. They argue that there are no 
imports from these sources as a result of Anti Dumping duty in force. China’s 
export data shows significant export of this product to both Hong Kong and 
Taiwan and therefore, there is a potential threat of dumping from these 
countries. 

D.3 Views of the other interested parties: 

10. In addition to the above submissions made by the applicant exporter and the 
domestic industry on various aspects, other interested parties have also made 
certain submissions which have also been taken on record. 

D.3.1 Chinese Taipei 

11. Taipei Economic and cultural Centre, New Delhi and Bureau of Foreign 
Trade, Ministry of Economic Affairs, Taiwan, Republic of China in its brief 
submission made before the Authority submitted that Potassium Permanganate is 
made from mangariese ore and often used as an oxidant, antiseptic or bleach in the 
manufacturing process. Due to the lack of manganese mine, Taiwan mainly relies 
on imports of Potassium Permanganate to meet the needs of its domestic 
consumption. According to their import and export statistics of this product, China is 
the largest source of import, which supplied LiS****** worth of the product to Taiwan 
and accounted for ***% of its total imports between January 1999 and January 
2004. While Taiwan still exported rather small volume of this product to certain 
countries, none of the exports was destined for India during the above mentioned 
period. 

12. It has also been submitted that in the course of the original anti dumping 
investigation, government of Chinese Taipei and the Taiwanese exporters under 
investigation provided clarifications to the Authority that Taiwan did not export the 
product to India during the investigation period. They have further reiterated that 
there is no export of the subject products to India between the investigation period 
and now. Nevertheless, their potential trade interests are seriously hindered by this 
measure. Therefore, they have pleaded for revocation of the measure against that 
country. 

D.3.2 Hong Kong 

13. Trade and Industry Department, Government of the Hong Kong Special 
Administrative Region, produced extracted trade statistics from the Hong Kong 





Extomal Trada Statiatics and >n their l^rtaf submission before the'Authortty .have 
argued that according to tti^r trade statistics, Hong Kong has not exported any 
potassium permanganate to India since 1999. They have terther argued that in 
terms of Mide 5.8 of the ADA 'Ihere shaU be tewne^Bte terminaHon (of the 
measwe) in cases vWiere the Authonties ddermine that tee margin of dumping is de 
minimis, or teat the volume of dump^ imports, actual or potential, or the injury is 
negligible*. They have also argued that for the above dderroindion ^the volume of 
dumped import shall normally be reg^d^ as hegllgible if tee volume of dumped 
import from a particular coMry^^^ te to account for less than 3 percent of 
imports of the like prtxlud in t^ importteg Member*. Therefore, in view of zero 
impels of Ihe sut^ect goods from Hong Kong dixlng this period tee dirty against this 
country should be removed immediately. , . v 

D.3.3 M/s Chongqulng JIaling Chemicals Ltd. PR China, and M/e Kanheyalal, 


14. M/s Chongguing Jialing Chemicals Ltd. PR China, fited a questionnaire 
response through their importer in India. M/s Kanheyalal, Pune, aiongwith a brief 
response to the nooTmarket economy questionnaire. They have riot raised any 
substantial issue In their submissions except supporting the review application filed 
by M/s Groupstars. 

D.4 Examination by the Authority 

^ u 11 pumping Rules provides that the b^ignat^ >Authexity 

shall from tirne to time tevlaw tee iiee^ f^^ impositicn ol anti iffori^ 

duty arto shdl, if It is satl^ed^ the ba^s,^ iriformatiort recent by it teatte^ 

no justification for the continued impositicte of such duty, shall recOrnritorto to^^^^t^ 
Central Govt, for its \Anthdrawal. 

.4 Article 11.2 of tee Agreement provides that the Authorities shafr review tee 
need for the continued imposition of the duty, where warranted, on teefr own 
initiative or, provided that a reasonable period of time has elapsed ^nce the ^ 
imposition of the definitive anti dumping duty, upon request by any interested pirty 
which submits positive ^formation substantiating tee need for a review, inter^ted 
parties shall have the right to request the authorities'to nK^aihine whethef the 
continued imposition of the duty is necessary to offset dumping, whether the tejury - 
would be likely to continue or recur if the duty were removed or varied, or both If 
as a result of the review under this paragraph, the auteorittes determine that the anti 
dumping duty is no longer warranted, it shall be terminated iiivnedl^^ 

17. The domestic industry has argued that under Artids 11.2 of ADA read, with- -. 
Rule 23 of Indian /tetidumping Rules, substantiation of grounds of review a»e :; 
mandatory and the applicant has failed to do so. ITier^ore, >tlW initiation of frte . 
review is flawed. The applicant exporter has argued that the Irxtian Law is br^tedbr^- 
in the serrse that it requires the Authority to review the need for «vitihiiatkte ^ ^ . 

from time to time and does not cast an obligation on the party seeking a review to.' - 
provide substantial evidence. In spite of this liberal position, they had pre^toed^^r ?^^ 
positive information, as required under Article 11.2 of ADA, on several grounds and " 


/ 
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sufficient information was available with the Authority to initiate a review. They have 
further argued that there is no contradiction or misleading information in their 
submissions as alleged by the domestic industry. 

18. The Authority has examined these arguments and is of the view that the 
condition ‘satisfaction’ in Rule 23 refers to the satisfaction of the Authority of the 
need of continued imposition of duty after conducting a proper investigation and not 
for initiation of the review. What is required for initiating a review is positive 
information with the Authority on which the Authority can rely upon to decide 
whether a review is required to examine the need for continued imposition of the 
duty. In the instant case the applicant had filed sufficient information before the 
Authority in its review application and the review was initiated based on the positive 
information filed. Production of evidence to substantiate the claims and counter 
claims by various parties are the matter of investigation and are to be submitted by 
the parties including the party making a request for review during the course of 
investigation. The outcome of the review will however, depend upon the quality of 
evidence submitted by various parties to the review. Therefore, the Authority is of 
the view that the review has been correctly initiated on the basis of positive 
information available with the Authority, which suggested that a review of the duty in 
force was warranted. 

19. It has also been argued by the domestic industry that the review should not 
have been extended to other countries namely, Chinese Taipei and Hong Kong 
since the request for •"oview was from a single exporter from China. The Authority is 
of the view that the Agreement as well the Rules casts an obligation on the 
Authority to review tne need for continuation of the measures in force. Therefore, 
nothing in the Agreeme rt or in the Antidumping Rules prevents the Authority from 
including all countries • sin the scope of the review when the positive information 
available with the autnos ty suggests that such a review is appropriate. 

■ 

20. The domestic industry has also raised several issues regarding the 
correctness of the information submitted by the applicant in their review application, 
their status and eligibility to get the market economy status. The domestic industry 
has also questioned the locus standi of the new JV to file the review application and 
claim separate dumping margin, on the grounds that they are not the direct 
exporters of the product. It has also been argued that the US Antidumping Authority 
has found that this Company had filed misleading information before them about 
their status. 

21. In this connection the Authority turns to Article 11.2 of the Agreement which 
provides that any interested party shall have the right to request for a review and 
Article 6.11 defines a producer of the subject goods in the exporting country as an 
interested party. Therefore, the right of the party to ask for a review does not seem 
to be restricted only because the producer does not export the commodity directly 
and uses a trader to export, which in this case is an associate company who has 
provided the certificate of authenticity and authorization for their part of the data. 
Being an associated party to the exporter investigated in the original investigation, 
in terms of Rule 22 this party could not have approached the Authority for a new 
shipper review for a separate dumping margin and duty for itself. However, the 
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Authority is of the view .that examination of the status of various parties and other 
issues raised are the subject matters of investigation and have been addressed 
adequately at appropriate places in the findings. As regards the US investigation is 
concerned, the Authority is of the view that these are independent iiwestigatlons 
and therefore, do not have any bearing on this case. However, contradiction if any, 
in the data submitted by the same exporter before two different Authorities have 
been addressed at the appropriate places in the'findings depending upon the 
evidences placed before the Authority. 

22. Considering ail arguments raised, the Autht^ity holds that In view of the 
positive information on changed cirojmstances brought before the Authority the 
mid-term review initiated in this case is in order. 

E. DUMPING DETERMINATION j 

E.1 Chinese Taipei 

23. Taipei Economic and Cultural Centre, New Delhi and Bureau of Foreign 
Trade, Ministry of Economic Affairs, Taiwan, Republic of China in their submissions 
have argued that Chinese Taipei does noi have any raw materials required or any 
manufacturing facility to produce potassiuijn permanganate and they are dependant 
on imports of this commodity mostly from China. Quoting the Taipei trade data they 
have further argued that between Jan 19^9 and January.2004 Chinese Taipei did 
not export this product to India though they have very few exports of this commodity 
to other countries during thfs period. j 

24. The trade statistiq^ submitted by Taipei indicates tcttal imports worth 

US$*‘***** of this product by Taiwan durihg Jan 1999 and Jan 2004 and Imports 
from China accounted for imports worth during foe same period. During 

the same period China has exported the subject goods worth US$****** to different 
countries. No export is indicated against India The Indian trade stattstios for the 
same period shows import figures as fotlovi^: 


Kgs 

2000-01 

2001-02 

20C2-03 

Jan-I)ec2003 

Chinese 

Taipei 

51500 

0 

0 

( ■ 

0 


25. Even if the Indian trade statistics ^bwed a small quantity of imports from 
Taiwan, during 2000-01 considering foe fecit that there is no manufaitttfring fociiity in 
that country, the goods exported from that! country appear to have different origin, 
mostly of Chinese origin, as per the submission of the Taipei authorities. The duty 
imposed In the original case is against goods originating In or exported from the 
subject countries. Therefore, foe goods Exported from Taipei but manufactured 
elsewhere shalj attract the antidumping dOty as per the certificate of origin, In the 
Instant case if the goods originate in Chinai and are exported from Chinese Taipei it 
would attract duty applicable to Chinese exports, if any. It has aisa been brought to 
the notice of the Authority that even during [the original period of investigation there 
was no imports from Chinese Taipei. |n vipw of the above, the Authority is of the 
opinion that this country does not have any direct source to export foe subject good 



THEGA^iit tt;OFtM>L\ EXTRAORDINARY 


|Pa&t t—^Se:. H 




to India and there is no current dumping of the subject goods from this country, 
therefore, there is no need to continue with the duty against Chinese Taipei. 

E.2 Hong Kong 

26. Trade and Industry Department, Government of the Hong Kong Special 
Administrative Region has also produced their trade statistics claiming that there is 
no export of the product from that country since 1999. The trade statistics submitted 
by the Hong Kong Authorities indicates NIL exports of domestic production and re¬ 
export worth HK$****** during the period 1999-2003. However, none of these 
.exports are directed against India. The Indian Trade statistics for the injury 
investigation period also does not show any import from Hong Kong. Hong Kong 
also does not seem to have any facility to manufacture the product under 
consideration. Therefore, re-export of goods imported from other countries or 
transshipment is not ruled out. However, such re-exports or transshipments if any 
of the goods of Chinese origin will, in any case, attract duty as applicable against 

China. Therefore, the Authority finds no reason to continue with the duty against this 
country. 

E.3 Peoples Republic of China 

following exporters from China PR filed their guestionnaire response 
after initiation of the review: 

1. M/s Groupstars (Yunnan) LLC, PR China as producer, exporting 
through M/s YPJCCIF 

2. M/s Chongquing Jialing Chemicals Ltd. PR China, producer-exporter 

28. In view of the non-market economy presumption in respect of the Peoples 
Republic of China, and market economy claims by the individual exporters 
mentioned above, the Authority has examined as to whether the responding 
exporters can be given individual market economy treatment. In this connection the 
Authority examined whether these exporters are operating under market signals 

and their commercial operations are not affected by any significant' state 
intervention. 

E.3.1 Examination of Market Economy Status 

a. M/s Groupstars (Yunnan) and M/s YPJCCIF, China PR 

29. The Authority notes that applicant for this mid term review in the instant 
cases IS M/s Group Stars Chemical (Yunnan) China L.L.C which is the producer of 
Potassium Permanganate, the product involved in this investigation. The exporter of 
the subject goods i.e. M/s Yunnan Province Jianshui Chemical Factory (YPJCCIF) 
has also provided the relevant information pertaining to export of the subject goods 
manufactured by the above named company. The applicent has claimed to be a 
joint venture formed between M/s Groupstars LLC, USA, M/s Yunnan Province 
Jianshui County Chemical Industry Factory, China, and M/s Zhonghui Yuantong 
nvestment Consultation Center, Beijing, China. The producer, however, exports 
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this product through M/s Yunnan Province Jianshui County ChemiCEri Industry 
Factory, China. 

ij , . . 

30. The applicant for the review has made a claim for market economy treatment 
and accordingly filed a detailed submission in terms of para 7 & 8 of the Annexure-I 
of the Antidumping Rules. Additional information was also called for from the 
applicant oh its claim of market economy status and the applicarit ^imished the 
required information as called for. 

31. On the basis of these claims verification was carried out at the premisi^ of all 
the three partners of Ihq Joint venture to examine their shareholding pattern, as well 
as involvement of state control, directly or indirectly, thrbu^ equity holding or 
othenvise in the commercial decision making of the manufactuier and exporter. This 
examination was necessitated because of the Non Mai1<et Econ'orhy presumption in 
this case and Market Economy status and irKlividuahtreatment claim by t^ 
applicant for the review. The exporter has claimed individual treatrnent on the 
grounds that they are operating under full market economy condition Irrespective of 
general economic situation in the country and that there is no direct or ihdif^ state 
interference or influence in their business activities. On the r^uest of the Chinese 
Ministry of Commerce, Bureau of Fair Trade, detailed discussions were also held 
with them in Beijing to examine the status of the exporters involved and other 
parameters for determination^ of market economy status of the companies. 
Information provided by them in response to a detailed questionnaire^ to the extent 
they are relevant, was considered by the Authority.. 

32. The Authority notes that the applicant for the review i.e. M/s Groupstars 
(Yunnan) LLC, China claimed market economy status in view of the changed status 
of the* company and changed manageriar and operational practices of the company. 
In support of their claim they produced various documents and arguments to prove 
that the Joint venture formed between Groupstars LLC USA, YPJCGIF and M/s 
Zhonghui Yuantong Investment CbhsuJtation Center, Beijing, China, which has 
taken over the potassium permanganate manufacturing facility from the erstwhile . 
state-owned YPJCCIF, is a fully private enterprise free from all government controls 
and directions and the business of the joint venture is being carried out by the JV as 
per market principles. 

33. ' The domestic industry, in its various pre-disclosure submissions, opposed 
the initiation of the review and the claim of market economy treatment by the 
exporter on the grounds that the exporter and applicant for the review in the instant 
'case coritinues to have substantial stale involvement as their JV partner YPJCCIF 
continues to be a state-ovmed enterprise. They also argued that this company has' 
been found to have made false claims' of market economy status and submitted 
misleading information before this Authority as well as, the US Antidumping 
Authority in the past. In this regard they have produced certain findir^s of the US 
DOC. They have further claimed that no country has grahted market econoipy 
status to China. However the exporter has coritended that this claim of the domestic 
industry is factually incorrect as mahy of the WTO members such as New Zealand, 
Singapore, Malaysia, among others, have already given market economy status to 
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china PR. Even India has given market economy status to several companies from 
China. 

34. Based on the information submitted by the applicant and examined during 
the on-the spot verification, as well as the submissions made by the Chinese 
Authorities, the Authority issued a detailed disclosure statement proposing to grant 
market economy status to the producer-exporter combination. However, in their 
post disclosure submissions the domestic industry contested the proposed grant of 
market economy status to the producer exporter combination on several grounds 
and produced additional information and documents in the form of translated copies 
of an application filed by M/s YPJCCIF before the concerned Chinese Authority. 
The domestic industry claimed that in the said application submitted by YPJCCIF in 
September 2001, before the relevant Registering Authority in China, for Registration 
of Alteration of Business Entity of the Company, the said business entity has 
declared its business ownership as ‘state-owned’. The domestic industry therefore, 
claimed that the exporter has misled the Authority in its various submissions to 
accept it as a privately owned business entity. The domestic industry also made 
several arguments on the manner in which the erstwhile state-owned potassium 
permanganate plant was privatized through the joint stock route without adopting 
transparent and just valuation and bidding methodology. 

35. Keeping in view the critical nature of the information and evidence provided 
by the domestic industry in its post disclosure submissions and its bearing on the 
case, the Authority took note of the information and the arguments of the domestic 
industry. However, in order to give the exporter a fair chance to defend its interests, 
the document referred above was sent to the exporter for their comments and 
confirmation. The exporter requested for additional time to comm^r** un it and time 
was granted to the extent possible, 

36. In their reply the exporter, while objecting to admission of additional facts at 
the late stage of disclosure, clarified that ‘export of potassium permanganate’ was 
actually deleted from the business scope of YPJCCIF which continued under the 
state-ownership without PP unit. It was further clarified that the PP unit was bought 
by the erstwhile employees (‘YPJCCIF-Employees’) of PP business and Groupstars 
USA to form a Joint venture in 2001 , which necessitated this change in the business 
license. It was further clarified that YPJCCIF continues under state ownership with 7 
other units. 

37. However, the above clarification made by the exporter contradicted their 
earlier submissions that YPJCCIF is now a private Company and continues as 
trader only. In their earlier submissions the exporter has submitted that 
disinvestments of YPJCCIF started in 1998 and various facilities of YPJCCIF were 
sold to different parties subsequently and only the manufacturing unit of Potassium 
Permanganate was sold to Mr Zhang Guo Yi and others in 1998. However, the 
name YPJCCIF continued with the manufacturing facility of PP unit. It was also 
stated that apart from the PP unit other units such as electrolytic Manganese 
Dioxide units, Zinc product unit and drum-manufacturing units were sold to other 
bidders by the state and they carry out business in different names and YPJCCIF 
became a private trader, in their submission the exporter tried to distinguish 
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betwron YPJCCIF as a state-owned enterprise from YPJCCIF Potassium 
Permanganate Unit (owned by employees of the PP Unit). 

38. Since the statements of the exporter appeared contradictory they were sent a 
brief questionnaire to clarify the issues along with supporting documentary evidence , 
about the status of YPJCCIF (state-owned entity) and YPJCCIF (PP-Employee 
entity, if at all it existed in that form and manner). Copies of two business 
registration certificates issued on the same date showing two different business 
scope and status of the same entity i.e. YPJCCIF were sent to the exporter to > 
comment and confirm the correctness of the same. Copy of this communication was 
also sent toihe Bureau of Fair Trade (BOFT) Ministry of Commerce, Coyernment Of 
Peoples Republic of China for their comments. 

39. In response to this query no i-esponse was received from BOFT. The 
egiporter filed their comments on 6*'’ May 2005. However, they failed to file any 
document In support of their claims except a certificate from the Local Authority - 
certifying that YPJCCIF do not have the PP unit with it. None of the documents 
requested by the Authority have been furnished by the applicant along with Its reply. 

In their reply the applicant has clarified inter alia as follows. 

• PP unit was completely disinvested by the state through sale to private 
entities in the form of a joint venture namely Groupstars Chemical 
(Yunnan) LLC China. The JV had a share-hold(ng of 52% by. Groupstars 
USA, 40% by the former employees of YPJCCIF (PP Unit) and remaining 
8% by Yuangtong Investment Consultation Centre and there Is no 
shareholding by the erstwhile state-owned YPJCCIF. It was further 
clarified that in order to retain the brand name? associated with the PP 
business the employees of erstwhile PP unit decided to continue to use 
the same name. 

• It has been further clarified that all alteration to the business scope Me. 
have been done under the same ‘register’ number for the simple reason 
that all changes in YPJCCIF (Non-PP business under state control) arid 
YPJCCIF (PP private business) are recorded In the same register of 
County Industrial and Commercial Administration Bureau. It has been 
clarified that the Register No. is a reference number for YPJCCIF as a 
whole.which has been split into two viz. State Controlled and privately 
owned. 

• It has been argued that the YPJCCIF (state-controlled unit) has no direct 
or indirect control over Mr. Zhang Guo Yi and others who hold the 40% 
stake of the JV in their individual capacity as natural persons. They have 
produced a copy of a certificate purportedly issued by Honghe State 
Jiangsui County Industrial and Commercial Bureau certifying that 
YPJCCIF has. no more manufacturing facility of Potassium 
Permanganate. 

• It has been clarified that exports to India during the POI was done by 
YPJCCIF to honour the sales commitments prior to the formatiqn of JV. 

• It has been further clarified that PP export business is conduced by Mr 
Zhang Guo Yi and others without using the terminology of ‘Limited 
Company’. 
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They have further submitted that they have stopped exporting through 
YPJCCIF and therefore, they do not want a separate dumping margin for 
YPJCCIF. 

The exporter has further argued that even if YPJCCIF continues as a 
state-owned enterprise and assuming that this enterprise exported the 
subject goods during the POI it would not affect the normal value 
determination of the applicant i.e. exporter which is a fully private joint 
venture enterprise. They have argued that while determining Individual 
normal value for enterprises in non-market economies the Authority is 
required to examine whether there is significant state interference in the 
business activities of the enterprise affecting its cost of production and 
pricing decisions. 

40. Since substantial issues were raised by the domestic industry and the 
exporter from China in respect of the claim of market economy status a second 
disclosure statement was issued by the Authority on 13*” May 2005 disclosing the 
additional facts brought before by the interested parties after issue of the first 
disclosure statement which will for the basis of determination by th6 Authority 
alongwith the information already furnished by the interested parties earlier. 

41. In response to the said disclosure the domestic industry has reiterated its 
stand on the issue of market economy status of the producer-exporter from China. 
They have further argued that there was no change in the legal status of YPJCCIF 
and the export license is qlso in favour of the state-owned YPJCCIF. Only the PP 
unit was transferred to the JV and the state was holding all rights to export the 
product. They have also argued that even the third partner of the JV i.e. M/s 
Zhonghu Yuanting Investment Consultation center is an entity floated by Mr Zhang 
Guo Yi and some other employees of Groupstars. The domestic industry has further 
argued that market economy status could be granted only if both the producer and 
exporter pass the test of market economy. Since the exporter to India is admittedly 
a SOE and Groupstar did not have any license to export the product during the POI. 
Therefore, market economy status cannot be granted to them. 

42. In its response to the said disclosure the exporter has again reiterated its 
concern and objection about admission of additional facts after disclosure of 
essential facts in terms of Rule 16. Not withstanding certain statements in their 
submissions which are not clear they have reiterated their stand that the issue of 
NME arises only in the context of Normal value, which is to be decide in the context 
of Groupstars alone, which is a private joint venture. They have further argued that 
a producer can claim an individual dumping margin provided it is able to establish a 
complete chain of exports to India. 

43. The comments of the interested parties to the second disclosure to the extent 
they are relevant have been considered by the Authority in these findings and the 
Authority has re-examined the issue of ownership and grant of market economy 
status to Groupstars and YPJCCIF afresh in view of the post disclosure 
submissions and clarifications by the interested parties. 
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Examination bv the Authority 

44. It was submitted before the Authority during the course of the investigation 
and also through the submissions by the Chinese Government that disinvestments 
of YPJCCIF started in 1996 and various facilities of YPJCCIF were sold to different 
parties subsequently and only the mani^acturing unit of Potassium Permanganate 
was sold to Mr Zhang Guo Yi and others in 1998. However, the name YPJCCIF 
continued with the manufacturing facMty of PP unit.. It was also stated that apart 
from the PP unit, other units sudi as electrolytic ^teng^Hne8e Dioxide units. Zinc 
product unit and drum-manufacturiiig units were sold to other bidders by the state 
and they carry out business in different names: It was further submitted that 
YPJCCIF is now a private Company and continues as trader only. However, in their 
above submissions it was mentioned that VPJCCIF Continues as a State Owned 
entity with the followihg business in its list; Mariufacture and sale of inorganic salts. 
Zinc sulphates, active Zinc oxide, manganese sulphate, electrolytic' manganese 
dioxide...etc. It was aslo submitted that Potassium permanganate business has 
been taken out of the business scope of YPJCCIF vide the amendment dated 
December 2001. 

45. Vide their submission dated 18.6.04 the applicant submitted a copy of the • 
business registration certification with registration no. 5326241000451 alongwith its 
translated version arid claimed that YPJCCIF, is a privately owned company by M/s 
Zhang Guo Yi. This business lidence was modified on 7.12.2061. The business 
scope indicated in this registration certificate irx^ludes'pr^i^Ct^^ sales of 
chemical products and export of potassium permanganate, tt^rf of raw materia^^ 
and equipment for production etc. 

46. The domestic industry has submitted the copies of busthe^s 
certificate modified on the same date bearihg the same number and* ^^^t^f ame 
registered capital with Similar business scope. However, the sarrie business 
registration certificate indicates the status of the enterprise as state-owned. 

47. It was also submitted by the applicant that since the new joint venture i.e. M/s 

Groupstars Chemical (Yunnan China ULC) did not have the laquisite export licence 
for Potassium Permanganate Ihe exports were roiled through the erstwhile 
YPJCCIF under their export ficenc^. ' 'V ^ ^ 

48. It was submitted by ttib eJi^rter duriiTg bie verfficatfon^ p 

potassium perrhanganate mrt was attempted to be privatized the joint 

stock-route way back in 1998. However, due Id the inability of the employees to 
raise the resources to the extent of 100% of asset valuation done, the equity of the 
company was taken over by the employees of the potassium permanganate unit to 
the extent of 40% only and rest was divested to the other JV partners to the extent 
of 52% to Groupstars LLC, USA and M/s Zhonghui Yuantong Inveslni^ ^ 
Consultation Center, Beijing, China though, the applicant has nwhtioned in all their 
sUtJmissions that the joint venture was formed between YPJCCIF, Groupstars ttC, 
USA and M/s-Zhonghui Yuantong Investment Cbnsuttation Center, Bering, Chlnaf.%: 

In support of this argument the applicant submitted the share certificates of tffe ' 
employee portion of the holding in the JV. It was also understood that YPJCCIF as1t' 
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exists today is a private enterprise after divestment of all its other units and 
eontinues trading activities only in respect of the product manufactured by 
Groupstars. It was also submitted that YPJCCIF continues as a trading concern to 
complete outstanding commitments. 

49. However, in their subsequent submissions the applicant has contradicted 
itself in many respects. Now it reveals that original entity i.e. YPJCCIF exists as a 
state-owned manufacturing facility without the Potassium Permanganate but with 
other units which have not yet been privatized. Only the potassium Permanganate 
plant has been transferred to the Joint Venture Company referred above. The 
exporter has clearly confirmed that YPJCCIF continues as a state-owned 
enterprise. 

50. Having confirmed that YPJCCIF as an entity continues as a state-owned 
enterprise in the same name and form, the question arises about the identity of the 
entity which has entered into the JV in the name of YPJCCIF, with the other two JV 
partners as mentioned above The applicant now contends that though the name of 
YPJCCIF has been used in the said JV it was actually the joint stock holding of the 
employees, which account for 40% of the shares of Groupstars China and not the 
YPJCCIF (State-owned entity) which has signed the JV. If that is the case then the 
exporter has clearly misdeclared, not only its status as a legal person, but also it’s 
legal composition. 

51. The applicani has tried to segregate the identity of the YPJCCIF (PP unit) 
from the YPJCCIF (original state-owned entity) as if two separate entities in the 
same name existed. U has been contended that the employees of the erstwhile 
YPJCCIF Potassium r ermanganate Unit had retained the same name as YPJCCIF 
in view of its brand " .‘le though they had already broken away from the original 
entity and formed a s jparate entity along with other partners. However, it has not 
been explained' how a group of employees can constitute themselves as an entity 
and retain the name of the original entity while the original entity itself continues in 
the same name and style. 

52. The domestic industry furnished a copy of the business license of YPJCCIF 
bearing the same registration number as the one produced by the applicant and it 
was noticed that the scope of business and the status of the entities in the said 
license are different. In response to the query regarding the registration number of 
the entities the applicant has further clarified that the registration number in fact is 
the file number from which the modification of the status and business scope of the 
entities have been done by the competent Government agency and therefore, bears 
the same name while the business scope is different. 

53. The applicant has not clarified, assuming that two entities in the same name 
existed, which entity has actually exported the goods. Groupstars admittedly did not 
have the export licence for the product. The expoii licence obviously belonged to 
the state-owned YPJCCIF only who was trading the goods and not the YPJCCIF 
(PP-unit) as has been made out by the applicant. Therefore, the exports could have 
been through the SOE only and this fact has also been suppressed by the applicant 
as they have tried to make out a case that the exports were through their JV partner 
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YPJCCfF (PP-Unit). In their clariftcatlon dated 5^ May 2005. they have a^in 
provided an apparent incorrect statement by clarifying that tfie exports during the 
POI was actuaify done by Mr Zhang Guo Yi & others, which d^ riot Sqspear to have 
a legal entity within the JV set up. Even if the export was conducted by Mr 2[hang 
Guo Yi and others in their individual capacities, as has been made out, they could 
not have used the export licence of YPJCCIF which is a SOE. In the same 
clarification the applicant again submits that Groupstars exported through YPJCCIF 
during the POI to honour the commitments made by YPJCCIF earlier and they do 
not wish to export through YPJCCIF in future. This clearly contradicts their 
statement that the export was done by Mr Zhang Guo Yi and others. 

54. It was also noticed that the Mr Zhang Guo Yi is the majority shareholder in 
the JV out of the 40% portion of the shares held by the erstwhile employees of the 
PR Unit and is the Director of the JV and at the same time hC continues as the legal 
representative of the YPJCCIF (SOE). The applicant has submitted that there is no 
legal bar in Chinese law for Mr Zhang Guo Yi to protect his individual interests and 
he has been retained by the SOE during its process of transition. 

55. The above Submissions of the applicant and the domestic industry and 
examination of the issues by the Authority indicates that , 

• Though 40% of the shares of the JV are held by the erstwhile employees 
of PP Unit, identity and status of the YPJCCIF (PP) unit, as a separate 
entity within the JV and its role in the export of the product under 
consideration as claimed by the applicant is blurred and not supported by 
any credible evidence. 

• The applicant has clearly produces incorrect and Inconsistent informsrtion 
as far as the composition of the JV and status of YPJCCiP is cOnpemed. 
The original YPJCCIF admittedly continues as a state-pvimed eWerprise 
and was involved in the export of the product dUHrtg the Ppf. The 
documents of transition/transfer of PP unit submitted by the applicant 
shows that YPJCCIF (SOE) Is the JV partner. 

• The applicant has further misrepresented the Authority to beliCye thsrt the 
exports during the POI, were effected by a private company related tp the 
applicant, which does not appear to be true. The exports are Clearly 
through the SOE. No categorical clarification about the exporter and its • 
status has been given. 

• Mr Zhang Gyu Yi, is the common factor .in the JV as vvell as the SOE and 
due to his involvement in both the entities their relationship has remained 
all the more confusing. Sometime he has been shown to represent the 
YPJCCIF (SOE) and sometime he has been shown to represent the so- 
called YPJCCIF (PP) unit. 

66. In view of the foregoing, the Authority finds that the applicant for. the review 
has clearly placed incomplete, inaccurate and inconsistent inforrifiation before, the 
Authority to hold that the Potassium Permanganate Plant of the erstwhile state- 
owned enterprise bearing the name M/s Yunnan Province Jiansui Chemical 
Company Factory was transferred to the Joint Venture company formed in 2001 
and the original company with the same name was transferred fo private hands with 
the majority shareholding by Mr Zhang Guo Yi and the employees of the company 
and with effect from April 2001 both the companies, i.e. Groupstare (Yunnan) LLC 
China and M/s YPJCCIF, continue to operate as two private companies under the 
Chinese Joint Venture Law and Chinese Company law respectively. The above 
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examination also clearly establishes the fact that the applicant for the review has 
submitted inconsistent, inaccurate and incorrect information and withheld 
information from the Authority about the status of YPJCCIF as it exists today. 

57. In addition to the above it was also noted that the export realization of the 
YPJCCIF as the exporter of the subject goods manufactured by Groupstar is less 
than its VAT paid purchase price from Groupstar because of the fact that VAT 
refund is not available to the exporter in this case. This loss on account of VAT and 
other SGA expenses have been absorbed by the exporter, which is clearly a state- 
owned enterprise. 

58. The status of the JV also remains unclear in view of the fact that on the one 
hand the JV documents show YPJCCIF as 40% partner of the JV and on the other 
hand the share certificates shows that this 40% has been held by the employees of 
the PP unit. 

59. In view of the foregoing the Authority is of the view that the applicant has not 
provided sufficient evidence to demonstrate that their business decisions are not 
subject to state interference. Further, on the basis of the examination, the Authority 
notes that the transactions have not been carried out without significant distortions, 
which is evidenced by the transactions with the state controlled YPJCCIF. 
Therefore, the Authority holds that the producer-exporter cannot be extended 
market economy treatment under the above circumstances. Accordingly, Normal 
value in respect of this exporter has been worked out based on facts available and 
non-market economy presumption. 

b) M/s Chongquing Jialing Chemicals Ltd. PR China 

60. M/s Chongquing Jialing Chemicals Ltd. ■ PR China submitted its response 
through M/s Kanhaiyalal & Co., Pune. However, the questionnaire response was 
found incomplete as several appendices to the standard questionnaire were not 
furnished alongwith the response. The applicant also failed to file a complete and 
meaningful response to the market economy questionnaire even after issue of a 
deficiency note to the company in this regard. In viev/ of the above, neither their 
market economy claim, nor the general questionnaire response data could be 
accepted by the Authority. Therefore, the above named exporter from China has 
been treated as non-cooperative for the purpose of this investigation and the data 
submitted by it has been rejected. Accordingly, all determinations in respect of this 
exporter have been based on facts available and non-market economy 
presumption. 

E.3.2 Determination of Normal Value, Export Price and Dumping Margin, PR 
China 

E.3.2.1 Normal Value: All exporters from China 

61. The Authority notes that the applicant’s request for determination of normal 
value on the basis of their domestic sales transaction and grant of market economy 
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status of the said purpose has been rejected In view of the reasons recorded in the 
previous section. The only other exporter who filed a partial response to the mid¬ 
term review initiation is M/s Chongquing Jialing Chemicals Ltd. PR China. However, 
the data produced by this e}^rter was incomplete and the exporter did not 
adequately rebut the non-market economy presumption. Therefore, this exporter 
was declared non-cooperative by the Authority. No other exporter from China made 
any submission. Since none of the responding exporters have met the requirements 
for grant of individual market economy status for the purpose of determination of 
individual normal value in terms of Paragraph 8 of Annexure-I of the Antidumping 
Rules the Authority constructed the normal value for all Chinese exporters in terms 
of para 7 of the Annexure-I of the Antidumping rules, based on cost of raw materials 
in the country of exports and cost pf utilities and other associated costs as 
determined by the Authority and a profit margin of ***% on the cost of production. 
Constructed normal value for all exporters worked out as US$***** Per MT. 

E.3.2.2 Expoit.Price: M/s Groupstars LLC China 

62. M/s Group stars and YPJCC IF in their combined submissions ikive provided 
information on their exports to India. During the POI Group stars h^ supplied 11 
consignments to YPJCCIF and YPJCCIF have, in turn, exported these 11 
consignments of 230 MT to India. In the post disclosure submissions the domestic' 
has argued that the producer i.e. M/s Groupstars (Yunnan) LLC has not exported 
even a single consignment to India during the POI and therefore, it could not be 
treated as an exporter at the first place. They have argued that Groupstar’s supplies 
to the trader-exporter M/s YPJCCIF has been treated in their own submissions as 
domestic sales and therefore, they cannot be assigned a separate dumping margin. 
There can at best be a single dumping margin for the producer-exporter 
combination. The Authority has examined this argument and also notes that there 
has bew considerable confusion about the actual identity and status of the e)qxirter 
in this ‘case. In the instant case the producer has not exported even a single 
consignment to India during the POI. M/s Groupstars has pleaded that they did not 
export directly during the PQI precisely because they did not have an export license 
at that time. However, subsequently they have started exporting to India and 
therefore, they have requested for determination of a separate dumping margin fbr 
them. They have pleaded that they cannot be wedded to a particular exporter for 
ever. As long as the chain of export supply could be established the Authority can 
always determine the export price at the factory gate of the producer. They have 
cited earlier precedence of determination of separate dumping margin for the 
producer. The Authority has examined this Issue and is of the opinion that as long ‘ 
as the export price can be traced back to the factory gate of the producer there is no 
reason why a separate dumping margin for the producer cannot be determined if 
they wish to export directly. In fact the applicant has made it very clear that they do 
not wish to continue to export through YPJCCIF any more and no separate dumping 
margin for YPJCCIF would be required. Therefore, a single dumping margin has 
been worked out for the applicant based on the export price and constructed normal 
value for China PR. 
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63. In its post disclosure submissions the domestic industry has also raised 
certain substantive issues concerning the adjustments applied to arrive at the net 
ex-factory export price of the trader. The domestic industry has argued that the S&D 
expenses of the trader and a reasonable profit margin should be deducted from 
their export price to arrive at the net export price. In this connection the Authority 
notes that the exports are through a related party which is also a State Owned 
Enterprise. Therefore, the arguments of the domestic industry in this respect is valid 
and a profit margin of **% needs to be deducted from the export price to arrive at 
the net export price. This profit margin would also reasonably cover the indirect 
S&D expenses by the trader. During the verification it was noticed that the exporter 
has not claimed the VAT refund on the export sales transactions to India. Therefore, 
adjustment towards VAT has not been admitted for the purpose of determination of 
net-export price. 

64. Accordingly, net export price has been determined on the basis of actual GIF 
export price (Net of VAT) of YPJCCIF after allowing for adjustments towards inland 
and ocean freight, storage and handling charges, insurance etc. and a reasonable 
profit margin for the trader as explained above as per exporter’s records to bring it 
to Groupstars ex-factory level. 

E.3.2.2 ' Export Price: All other exporters from PR China 

65. M/s Kanheyala, Pune in its post disclosure submission has pleaded that 
though M/s Chongquing dialing Chemicals Ltd. PR China has not fully cooperated in 
the investigation and therefore, the normal value determined for all non-cooperative 
exporters may be applicable to this exporter, the transaction-wise data of their 
exports to India should be accepted for determination of their export price and 
separate dumping margin for them. The Authority has examined these arguments 
and is of the view that the exporter concerned has not cooperated with the 
investigation and their data, including their export details could not be verified. It 
would therefore, not be possible to accept the export price as claimed by the 
exporter without verification. Accordingly, net export price for all non-cooperating 
exporters from China PR has been determined based on the lowest export 
transaction value from the DSGCIS data, after allowing for adjustments towards 
transportation, ocean freight commission etc. Net export price works out to 
US$****per MT. 


Export Price 

Calculation 


■ 





Sales 

Sales 

Before FOB 

After FOB 

Total 

Net 

Export 


with VAT 

Net of 

VAT 

Adjustments 

Adjustments 

Adjustments 

Ex- 

Factory 

Groupstars 
with YPJCCIF 

itit-kifk 

***** 

I 

****** 

****** 

***** 


Others 


***** 

****** 

****** 

***** 

***** 
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E.3.2.3 Dumping Margin: 


66. The notmai value constructed has been compared with the net export price 
determined at the ex-factory level to determine the dumping margin. The dumping 
margin for the exporters from China works out as follows: 


Dumping Margin Calculat 

tions 





■ 

Constructed 

Norniai 



Dumping 



Value 

Price 



Groupstars with YPJCCIF 

***** ' , 

***** 

***** 


Others 

***** 

***** 


66.95% 


67. The Dumping Margins so determined for all exporters from China has been 
found to be significant and above de-minimis. 


F. INJURY DETERMINATION 
F.1 Cumulative Assessment of Injury 

68. The Authority notes that there is no dumped import from Chinese Taipei and 
Hong Kong during the period for which injury is beiiig examined an# 
imports from China alone is being examined in this reiriew therefore, cu rrMaM ve 
assessment injury is not an issue in this case. 

F^2 Continuation of Injury 

F.2.1 Views of the Interested parties 


69 The domestic industry argues that it continues to suffer material ir^ury cfaje to 
continued dumping from China even after Imposition of the chittos.i '^TOt^h ttto 
volume of Imports decreased temporarily after imposition of duty, the wlume has 
gone up once again due to intensified dumping. 

70. The exporters and other Interested parties in their various submissions have 
claimed that the performance of the domestic industry would clearly reveal that 
there is no injury to the domestic industry on account of the alleged dumped 
imports. They have argued thsA In its submissions Universal has accepted that 
between 2000-01 and POI its sales volumes have Increased by about 33% and their 
sales value has gone up by 17%. However, decline in their domestic selling price is 
not due to Imports from China but due to its own decision to peg the prices at a 
particular level as reflected in its own submissions. Their output and capacity 
utilization and market share has improved during this period indicating no injury. In 
summary the interested parties have argued that the domestic industry has 
improved its performance and suffers no injury at the moment and Injury, if any, is 
due to their own inefficiencies and therefore, cannot be attributed to the imports 
from these sources. 
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F.2 Examination by the Authority 

71. The Authority has taken note of various arguments raised by various parties 
in their submissions and issue of continuation of injury to the domestic industry has 
been examined in the light of these arguments made before the Authority. 

72. Article 3.1 of the ADA and Annexure II of the AD Rules provide for an 
objective examination of both, (a) the volume of dumped imports and the^effect of 
the dumped imports on prices in the domestic market for the like products; and (b) 
the consequent impact of these imports on domestic producers of such products^ 
with regard to the volume effect of the dumped imports. The authorities are required 
to examine whether there has been a significant increase in imports, either in 
absolute term or relative to production or consumption in the importing member. 
With regard to the price effect of the dumped imports, the authorities are required to 
examine whether there has been significant price undercutting by the dumped 
Imports as compared to the price of the like product in the importing country, or 
whether the effect of such imports is otherwise to depress prices to a significant 
degree, or prevent price increase, which would have otherwise occurred to a 
significant degree. 

73. For the purpose of injury analysis the Authority has examined the volume 
and price effects of dumped imports of the subject goods on the domestic industry 
and its effect on the prices and profitability to examine the existence of injury and 
causal links between the dumping and injury, if any. 

74. Since positive dumping margin has been established for the exports from 
China, entire exports from those countries has been treated as dumped imports for 
the purpose of injury analysis and causal links examination. 

(A) VOLUME EFFECT: Volume Effect of dumped imports and Impact on 
domestic Industry 

75. The effects of the volume of dumped imports from the subject country as well 
as imports from other countries have been examined as follows; 

i) Import Volumes and share of subject countries: 

76. The domestic industry had raised the issue of correctness of import data as 
reported by DGCI&S due to unreasonable variation in the prices and indication of 
imports from unlikely sources. The Authority has examined the transaction level 
data of DGCI&S; However, no major aberration in the data was noticed requiring 
rejection of this data. Therefore, the Authority has accepted the data after pruning 
the same of few unrelated transactions. The import figures of the product under 
consideration are as follows; 
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Total Imports and Share in Total Imports - 


2000-01 


2001-02 


2002-03 


1 Jan-Dec 2003 

‘ • 


Share 

Qty 

Share 

Qty 

Share 

Qty 

Share 

China 


92% 

85.5 

81% 

200 

59% 

336 

69% 

Others- 

12.754 

2% 

20.05 

19% 

r 141.868 

. 41% 

149.968 

31% 

Total 

766.161 


105.55 


341.868 


485.968 



77. The data shows that after imposition of antidumping duty in 2001 imports 
from China fell substantially from 92% of total imports in 2000-01 to 81% in 2001-02 
and 59% in 2002-03. However, the imports hiave again substantially increased 
during the POI both in absolute term and in relation to the total imports to 69%. 


ii) Demand, Output and Market shares 
a) Production of the Domestic Industry 


Quantity in MT 


Particulars 

2000-01 

2001-02 

2002-03 

Jan 03 - Dec - 
03 

Capacity 

2400 

2400 

2400 

2400 


2039 

2125 

2356 

2516 

Trend 

100.00 

104.18 

115,53 

123.38 

Capacity 

Utilization 

85% ^ 

i 89% 

98% 

105% 


78. The production data of the domestic industry reveals that the domestic 
industry has improved its production compared to the base year though there is no 
capacity addition during this period. The capacity utilization has also improved and 
the Company is operating above its installed capacity. However, the production is 
also to be examined with reference to the demand in the domestic market and the 
ability of the domestic industry to sell in the domestic market. 

b) Sales of Domestic Industry 


Quantity in MT 


Particulars 

IHHBI 

2001-02 

2002-03 

—-.-. ,#_ 

Jan 03-Dec- 
03 






Trend 

100.00 

108.66 

112.90 

119.86 






Trend 

100.00 

117.26 

127.71 

153.58 

Sales - Total 

***** 




Trend 

100.00 

112.02 

118 i 68 

133.03 


79. The data above shows that though the production increased by 23%, the 
domestic sales has increased by 20% whereas major increase in the sales is in the 
export segment. The domestic industry has argued that un-remunerative price in the 
domestic market, due to dumped imports, has forced them to increase the exports. 
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c) Demand and Market Share 


Quantity in MT 


Particulars 

2000-01 

2001-02 

2002-03 

Jan 03 - Dec • 03 

Domestic Demand 




***** 

Trend 

100 

69.46 

83.80 

95.13 

Share in Demand 





Domestic Industry 

59.06% 

92.39% 

79.57% 

74.42% 

China 

37.72% 

6.16% 

11.95% 

17.68% 

Chinese Taipei 

2.58% 

0.00% 

0.00% 

0.00% 

Hong Kong 

0.00% 

0.00% 

0.00% 

0.00% 

Subject Countries 

40.30% 

6.16% 

11.95% 

17.68% 

Share of Imports 

40.94% 

7.61% 

20.43% 

25.58% 


80. Total domestic demand of the product under consideration, after declining 
from 2000-01 till 2002-03 has increased substantially during the POI. The share of 
domestic industry in the demand, after increasing after imposition of the duty has 
shown declining trend, whereas the share of China has increased substantially 
during the corresponding period. 

(B) Price Effect of the Dumped imports on the Domestic Industry 

81. The impact on the prices of the domestic industry on account of the dumped 
imports from China has been examined with reference to the price undercutting, 
price underselling, price suppression and price depression, if any. 

82. For the purpose of this analysis the weighted average cost of production, 
weighted average Net Sales Realization (NSR) and the Non-injurious Price (NIP) of 
the Domestic industry (worked out after normating the costing information of the 
Domestic Industry) have been compared with the landed cost of imports from the 
subject countries. 

(1) Price undercutting and underselling effects 


Values in Rs/MT 


Particulars 


2000-01 

2001-02 

2002-03 

Jan 03 - 
Dec - 03 

Cost of Production 

Rs./MT 

rijc :4c 

***** 

***** 

***** 

Trend 

Indexed 

100.00 

100.00 

100.52 

100.75 

Selling Price 

Rs./MT 



***** 


Trend 

Indexed 

100.00 

100.00 

99.67 

98.43 







Landed Value (without 
antidumping duty) 

Rs./MT 

***** 

***** 

***** 

***** 

Price under Cutting , 

Rs./MT 

***** 

***** 

:4e dk 

***** 

% Price undercutting 

5-15% 

5-15% 

5-20% 

5-20% 

Non Injurious Price 

Rs./MT 




***** 

Price underselling 

Rs./MT 




***** 

Price underselling % 

% 




5-25% 


83. The selling price (net sales realization) of the domestic industry shows 
significant decline. Price undercutting has been determined by comparing the 
weighted average landed vafue of dumped imports from China over the entire 
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period of investigation with the weighted average net sales realization of the^s 
domestic industry for the same period. For jihis purpose landed value of imports has 
been calculated by adding 1% handling charge and applicable basic customs duty 
to the value reported In the DGCI&S data of import prices from the subject country. 

84. In determining the net sales realization of the domestic industry, the rebates, 
discounts and commissions offered by the domestic industry and the central excise 
duty paid have been rebated. 

' ■ ■ - 

85. For the purpose of price underselling determination the weighted average 
landed price of imports from China has been compared with the Non-Injurious 
selling price of the domestic industry determined for the POI and cost of production 
for the remaining years. 

86. The price undercutting and price underselling (without considering the 
antidumping duty in force) has been found to be substantial. 

(ii) Price suppression and depression effects of the dumped imports: 

87. The price suppression effect of the dumped imports have also been 

examined with reference to the cost of production, net sales realization and ^ 
landed values from the subject countries. 5:^ 

88. The cost of production of the subject goods shows substantial increase after 

the base year and thereafter shows a moderate increase in the last three years. 
However, the selling price shows decline during the corresponding period indicating 
the inability of the domestic industry to raise its prices to recover full cost due to 
price effects of the dumped imports from China. The interested parties have argued 
that the duty paid import price from China is much above the selling price of the 
domestic industry and the domestic industry was free to raise its prices to that le\^ 
Their inability to do so indicates that the market cannot accept such a high priM 
The domestic industry seems to have been forced to benchmark its prices with ft 
CIF import price to retain its market share. J 

F.4 Examination of other Injury Parameters 

89. After having examined the effect of dumped imports on the volumes and 
prices of the domestic industry and major injury Indicators like volume and value of 
imports, capacity, output, capacity utilization and sales of the domestic industry as 
well as demand pattern with market shares of various segments In the earlier 
section, other economic parameters which could indicate existence of injury to the 
domestic industry have been analysed here as follows: 

i) Productivity 


Particulars 

Unit 

2000-01 

2001-02 

2002-03 

3an 03 - 

Dec - 03 

Productivity 

MT/Day 

5.83 

6.07 

6.73 

7.19 

Trend 

Indexed 

100.00 

104.18 

WBSsm 

■ 123.38 

Productivity per Day - (Considering 350 days of production in a year) 
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90. Productivity of the domestic industry has been measured in terms of its 
labour productivity of the output and it has been noticed that the productivity has 
improved because of marginal increase in output and marginal reduction in the 
workforce. The industry has attempted an improvement in productivity to cut cost 
and remain competitive. However, improved productivity has not resulted in 
commensurate profitability. 

ii) Profits and actual and potential effects on the cash flow 

91. Though total revenue and cash flow of the domestic industry from its 
domestic operations has improved due to increase in domestic sales, the industry, 
continues to suffer loss during the investigation period due to declining per unit 
realization. The industry has not been able to realize a fair price to recover its cost 
due to prevailing price level of dumped imports. 


Particulars 

Unit 

2000-01 

2001-02 

2002-03 

Jan - Dec - 03 







Profits 






Cost of Production 

Rs./MT 



***** 

***** 

Selling Price 

Rs./MT 

:4: 

***** 


***** 

Profit/Loss 

Rs. MT 





Total Profit/Loss on 
Domestic Sales 

Rs. 

Lacs 

5k :4c sjc 





Indexed 



2000-01 

2001-02 

2002-03 

Jan 03 - 
Dec - 03 

NSR Per MT (Dl) 

100.00 

108.46 

109.03 

109.28 

COPPerMT(DI) 

100.00 

99.69 

99.36 

98.13 

Profit/ Loss Per MT 

o 

o 

b 

o 

-67.98 

-85.45 

-114.98 

Profit/Loss 

100.00 

-73.87 

-96.47 

-137.82 


iii) Employment and wages 

92. The employment level has declined marginally. But the expenses on account 
of salary and wages have increased by about 14%. However, increase in the 
expenses towards salary and wage is in tandem with the increase in production 
during the comparable periods. 


Particulars 

Unit 

2000-01 

2001-02 

2002-03 

Jan - Dec - 03 

Employment 






No. of Employee 

Nos. 

227 

237 

232 

225 

Trend 

Indexed 

100.00 

104.41 

102.20 

99.12 

Wages 






Direct Labour 

Rs. Lacs 

162.70 

_171.80 _ 

197.79 

198.38 

Trend 

Indexed 

c _ j:.- '.h, y.,.._ 

105.59'~ ~ 

121.57 

121.93 
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iv) Return on investment and ability to raise capital 


93. The return on capital employed by the domestic industry shows deterioration 
compared to the base year and previous years. 


Particulars 


2000-01 


2002- 

03 

Jan - Dec 
- 03 

Return on Investments 






Gross Block 

Rs. Lacs 




3^ 3fc 3|C 

Working Capital 

Rs. Lacs 



afe ^ afc 


Capital Employed (total) 

Rs. Lacs 




***** 

Capital Employed Domestic 

Rs. Lacs 

:(c9te:ite9ka|e 



***** 

Profit / Loss - Domestic Sales 

Rs. Lacs 

:tca|c:tc3|c:(c 

MQSSM 

mQQJQJHI 


Return on Capital Employed , 

% 




■■QQIIIB 

Trend 

Indexed 

100.00 

-66.40 

-93.47 

-150.28 


v) Investment 

94. There has been no capacity addition or any fresh investment by the 
applicants during the investigation period. 

vi) Magnitude of Dumping 

95. Magnitude of dumping as an indicator of the extent to which the dumped 
imports can injure the domestic industry shows that the dumping margin determined 
against the country named, for the POI, is substantial, even when the antidumping 
duty is in force. 

vii) Factors affecting prices 

96. Change in cost structure if any, competition in the domestic industry and 
prices of competing substitutes have been examined for analyzing the factors other 
than dumped imports that might be affecting the prices in the domestic market. 
There is no viable substitute to this product. M/s Universal Chemicals is the sole 
producer of the subject good in India and therefore, domestic competition does not 
affect the prices. Therefore, the dumped import prices appear to affect the prices of 
the domestic industry. 

viii) Inventories 


Particulars 

Unit 

2000-01 

2001- 

02 

2002- 

03 

Jan - Dec - 
03 

Inventories - at the end of 
period 

MT 

***** 



3ic34e3tea|e3|c 

Inventories as % of production 

% 

***** 

***** 


:4c 3|C 3^ 3tc 3|e 

Trend 

Indexed 

100.00 

71.81 

94.03 

24.22 


97. The domestic industry has been able to liquidate inventories with the 
imposition of Anti Dumping Duty. However, the exports of the domestic industry 
rather than its domestic sales appear to have helped in inventory liquidation. 
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98. The examination of the above economic parameters indicate that though the 
domestic industry has improved its performance in several parameters including 
output and sale volumes, this has not translated into improvement in its profitability 
and the industry still suffers loss in its domestic operation. Therefore, the Authority 
concludes that the domestic industry continues to suffer material injury. 

F.5 Other Known factors and Causal Link 

i) Volume and prices of Imports from other sources 

99. During the POI, other than China, imports have taken place from USA and 
Switzerland only. However, total import from these two sources is small compared 
to imports from China. The Authority notes that dumped imports from China 
constitute about 70% of total imports and imports from all other sources account for 
remaining 30%. While imports from USA is almost same price level, the imports 
from Switzerland is at a higher price level. Therefore, these imports do not appear 
to have significant effect on the domestic industry, both in terms of volume and 
value. 

100. Therefore, volume and prices of imports from China appear to have more 
adverse effect on the domestic prices, significantly contributing to the current injury 
of the domestic industry than the imports from any ether sources. 

ii) Contraction in demand and / or change in pattern of consumption 

101. 'Total domestic demand of the product under consideration, after declining 
from 2000-01 till 2002-03 has increased substantially during the POI. The share of 
domestic industry in the demand after icreasing after imposition of the duty has 
shown declining trend whereas the^ share of China has increased substantially 
during the corresponding period. There is no significant change in consumption 
pattern of the product in the domestic market, which can be attributed to the injury 
to the domestic industry. 

iii) Trade restrictive practices of and competition between the foreign and 
domestic producers 

102. The subject goods are freely importable and there are no trade restrictive 
practices i.n the domestic market. M/s Universal Chemicals is the sole producer of 
the subject goods in the country. Major portion of the imports of the subject goods 
takes place from China. Other exporting countries do not have substantial market 
share in Indian market to effectively compete with these two market players. 
Therefore, the current injury to the domestic industry cannot be attributed to trade 
restrictive practices or competition between foreign and domestic producers. 

iv) Development of technology and export performance 

103. Production of Potassium Permanganate is not a highly technology intensive 
process. The production facility of the foreign producer in China was also verified 
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and it was seen that the producers apply similar production technology and rather 
old plant and machinery. Therefore, development of technology or inefficient 
method of production of the domestic industry cannot be treated as a cause of injury 
to the domestic industry. 

104. The export performance of the domestic industry was found to be better than 
its domestic performance. They have been able to realize higher price in the export 
market and their export volume has substantially increased during these years. 
Therefore, export performance cannot be attributed as a reason of injury suffered by 
the domestic industry. 

v) Productivity of the Domestic Industry 

105. Productivity of the domestic industry in terms of labour output and daily 
output has shown substantial improvement. Therefore, productivity is not a factor 
which can be attributed to the injury of the domestic industry. In fact domestic 
industry has tried to reduce its losses in its domestic operation through 
improvement in productivity. 

106. The above analysis of injury parameters and examination of non-attribution 
factors indicate that though there is improvement in several parameters in the 
performance of the domestic industry they do continue to suffer material injury in 
terms of drop in profitability, cash loss, and price suppression and depression due 
to the dumped imports from the subject country. 

F.6 Determination of Non-injurious Price of the Domestic Industry 

107. Non-injurious Price for the subject goods has been worked out by the costing 
division after a detailed analysis and scrutiny of information provided by the 
domestic industry. Weighted average Non-injurious price for the domestic industry 
has been determined by the Authority as Rs. ****** per Kg. 

F. 7 Magnitude of Injury and injury margin 

108. The non-injurious price determined by the Authority has been compared with 
the weighted average landed value of the exports from the subject country for 
determination of injury margin and the injury margins have been worked out to be 
positive. 

G. LIKELIHOOD OF CONTINUATION OR RECURRENCE OF DUMPING AND 
INJURY 

109 The Authority has already established that durnping is continuing from China 
in spite of the antidumping duty in force and the domestic industry continues to 
suffer material injury due to such dumped imports. Therefore, examination of the 
likelihood of recurrence of dumping and injury is not required. However, the 
Authority has examined the likelihood of continuation of dumping and injury in the 
event of withdrawal or variation in the duty. The Article 11.2 of the ADA provides 
that 
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The euthorities shall review the need for the continued imposition of the duty, 
where warranted, on their own initiative or, provided that a reasonable period 
of time has elapsed since the imposition of the definitive anti-dumping duty, 
upon request by any interested party which submits positive information 
substantiating the need for a review. Interested parties shall have the right to 
request the authorities to examine whether the continued imposition of the 
duty is necessary to offset dumping, whether the injury would be likely to 
continue or recur if the duty were removed or varied, or both. If, as a result of 
the review under this paragraph, the authorities determine that the 
anti-dumping duty is no longer warranted, it shall be terminated immediately. 

110. The domestic industry has pleaded that the current state of the condition of 
the domestic industry is not the material fact for a review of this nature. They plead 
that in a midterm review the Authority is required lo examine the likelihood of 
continuation or recurrence of dumping and injury to arrive at a decision to continue 
or vary or remove the duty so as to offset dumping, The domestic industry in its 
submission has quoted the law and practices and standards of reviews in several 
countries to highlight the fact that determination of likelihood of ‘continuation or 
recurrence of dumping and injury’ is vital in a review investigation. They have inter 
alia submitted; 

i. That the Chinese producers in general and the petitioner in particular, are 
still dumping material in the Indian market. 

ii. That Domestic industry is suffering continued injury due to dumped import 
from subject countries and should the Anti Dumping Duty be revoked, the 
injury to the domestic industry would recur or intensify. *. 

iii. That export price and landed price of imports from China and subject 
countries has not materially changed over the years. In fact, it may have, 
at best, further declined in US $ term after imposition of Anti Dumping 
Duty; 

iv. That Volume of imports from subject countries first declined due to anti 
dumping duty in force and thereafter increased. This clearly shows that 
the Chinese exporters can not sell in the Indian market without resorting 
to dumping. As regards subsequent increase in the import volumes, 
domestic industry understands that large scale imports are being made 
taking undue advantage of duty free import exemptions granted by the 
Govt, of India; 

V. There is increase in the cost of production. However, the Chinese 
exporters have reduced their export price to India; 




There Is decline in selling price of the domestic Industry. The price at 
which domestic industry is selling iViaterial Is not a remunerative price. 


vii. That the Chinese producers are holding significant surplus capacities 
and the demand in China is significantly below the capacities created by 
them. It has been argued that China’s production of over 20,000 Tonnes 
per year of the subject goods is far In excess of Its domestic consumption 
and therefore, they have to be necessarily exported. Therefore, there is a 
great possibility that revocation of duty would lead to surge In Imports and 
severe injury to the domestic industry. 

111 The Authority has examined all these arguments. It has also been brought to 

the notice of the Authority that Chinese exports are already attracting antidumping 
duty in the USA and the EU for past Several years and a review is underway in the 
EC. Therefore, their major markets being already affected because of the 
antidumping duty In force, Chinese exporters would be looking for alternative 
markets. Therefore, revocation of duty would most likely lead to continuation of 
dumping. ' 

112 It has already been established that dumping is continuing in spite of the fact 
that duty is in force against China, though volume has considerably declined. 
Considering the extent of dumping margin and the volume of current Imports as well 
as the volume of exports of Chinese exporters to other countries, the Authority 
holds that dumping will continue to occur if the duties are withdrawn. 

113. As far as continuation or recurrence of injury to the domestic industry Is 
concerned the Authority has examined the price levels at which the goods are 
entering Indian market from the subject country in spite of the duty in force. There is 
a significant price undercutting and underselling by the Chinese exporters while the 
landed value of current imports without antidumping duty is wmpared with the net 
sales realization and non-injurious price of the domestic industry. There is no 
indication or valid argument that the pric» structure of imports from the subject 
country will change once the duty Is revoked. On the contrary looking at the^ spare 
capacity and demand supply position In China there Is every likelihood.that the price 
level may further depress causing further injury to the domestic industry; if the duty 
is revoked. 

I, Conclusions ^ 

114 After examining the issues raised and submissions made by the interested 
parties and facts available before the Authority through the submi^lon of interested 
parties or otherwise as recorded in the above fiifomgs and on the basis of the above 
analysis of the state of current dumping ancl iri^ty and likelihood of continuation or 
recurrence of dumping and iryury ttie autiiority <x)n^xles that. . ^ 

i) The subject goods have entered from the Republic of China at less than 
its fair value and the dumping margins of the subject goods imported from . 
China are substantial and above de minimis level; 
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There is also a likelihood of dumping to continue or recur from China if 
the duties are revoked; 


iii) The domestic industry continues to suffer marginal material injury at 
present and the cause of the current injury is due to the volume as well as 
price effect of the dumped imports from the Republic of China; 


iv) Injury to domestic industry is likely to continue if the duties are revoked in 
respect of imports from Republic of China. 

v) Therefore, continued imposition of the antidumping duty is warranted 
against goods originating in or exported from China to offset dumping. 

Vi) There is no imports and therefore, dumping from Chinese Taipei and 
Hong Kong, during the injury investigation period. There is also no 
production of the subject goods in these two countries. Therefore, there is 
no likelihood of dumping to continue and/or recur from Chinese Taipei, if 
the duties are revoked. However, re-export or transshipment of goods of 
Chinese origin, if any will be adequately covered under the duty imposed 
against China. Therefore, continued imposition of duty against these two 
countries is not warranted. 


J. Indian Industry’s Interests other Issues 

115_ The purpose of anti-dumping duties, in general, is to eliminate injury caused 
to the Domestic Industry by the unfair trade practices of dumping so as to re¬ 
establish a situation of open and fair competition in the Indian market, which is in 
the general interest of the country. Imposition of anti-dumping measures would not 
restrict imports from the subject country in any way, and, therefore, would not affect 
the availability of the products to the consumers. 

K. Recommendations 

116. Having concluded that there is no likelihood of continuation of dumping and 
injury on account of imports from Chinese Taipei and Hong Kong, the Authority 
finds no justification for continuation of the duty against these countries and 
therefore, recommends revocation of duty in force against these countries. 


117. However, in view of positive determination of continuation of dumping, injury 
and causal links as well as likelihood of continuation of dumping and injury on 
^count of imports from Peoples Republic of China, the Authority is of the opinion 
that continuation of the measure is required against imports from that country 
However, considering the current level of dumping from that country and injury 
suffered by the domestic industry, the Authority is of the opinion that the measure in 
force needs to be revised. Therefore, Authority considers it necessary and 
recommends continuation of anti-dumping duty on imports of subject goods from 
Peonies Republic of China in the form and manner described hereunder. 
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118. Having regard to the lesser duty rule followed by the authority, the Authority 
recommends continued imposition of definitive anti-dumping duty on imports of the 
subject goods originating in or exported from China PR, equal to lower of margin of 
dumping and the margin of injury, so as to offset dumping and rerrtove the injury to 
the domestic industry. The Authority notes that the duty in the original investigation 
was imposed on fixed price basis. Therefore, the Authority considers it appropriate 
to impose the antidumping duty on fixed duty basis and accordingly, recommends 
imposition of definitive antidumping duty as indicated in Col 9 of the table below, to 
be imposed from the date of notification to be issued in this regard by the Central 
Government, on all imports of subject goods originating in or exported from China. 

L Further Procedures 

119. An appeal against this order shall lie before the Customs, Excise and Service 
tax Appellate Tribunal in accordance with the relevant provisions of the Act. 

120. The Authority may review the need for continuation, modification or, 
termination of the definitive measure as recommended herein from time to time as 
per the relevant provisions of the Act and public notices issued in this respect from 
time to time. No request for such a review shall be entertained by the Authority 
unless the same is filed by an interested party within the time limit stipulated for this 
purpose. 


Duty Table 


SI. 

No 

Sub 

Heading 
or Tariff 
Item 

Descripti 
on of 

Goods 

Specificati 

on 

Countr 

y of 

origin 

Country 
of Export 

Producer 

Exporter 

Duty 

Amount 

Unit of 
Measure 

Curre 

ncy 

(1) 

(2) 

(3) 

(4) 

(5) 

C6)_. . 

(7) 

(8) 

(9) 



1. 

2841.61 

Potassium 

Permangan 

ate 

Kmn04 

All 

Grades 

China 

Any 

M/s 

Groupstar 

Yunnan, 

LLC, 

China 

Any 

285 

MT 

us$ 

2. 

2841.61 

Potassium 

Permangan 

ate 

Kmn04 

All 

Grades 

China 

Any 

Any (other 

than 

above) 

Any - 

352 

MT 

us$ 

3. 

2841.61 

Potassium 

Permangan 

ate 

Kmn04 

All 

Grades 

Any 

China 

Any 

Any 

352 

/ 

MT 

uss 

1 
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